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Total  stocks  of  old-crop  wheat  on 
July  1  declined  to  881  million  bushels 
in  1958  after  increasing  from  256  mil- 
lion bushels  in  1952  to  1,  036  million 
in  1955.  (Totals  not  shown  on  the 
chart.  )However,  by  July  1,  1959  they 
are  expected  to  rise  sharply  to  about 
1,  285  million  bushels. 

Stocks  of  hard  red  winter  wheat, 
which  constitute  nearly  75  percent  of 
the  total,  are  expected  to  be  almost 


10  times  as  large  as  in  1952.  Stocks 
of  hard  red  spring  will  be  over  twice 
as  large  as  in  1952. 

Compared  with  carryover  stocks 
July  1,  1958,  stocks  of  hard  red  winter 
next  July  are  expected  to  be  15)  about 
330  million  bushels,  hard  red  spring 
up  about  60  million  and  soft  red  winter 
iqj  10  million.  Stocks  of  white  may 
increase  slightly  while  those  of  durum 
may  decrease. 
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Table  1  .-  All  wheat  and  winter  wheat:    Acreage,  yield  and  production.  United  States,  1935-59 


All 

wheat 

Winter  \Aeat 

Year  of 
harvest 

Seeded 
acreage 

:  Seeded 
:    but  not 
:  harvested 

■    Yield  per  ' 
]  seeded  acre] 

Production 

Seeded 
acreage 

:      Seeded  : 
:      but  not  : 
:    harvested  : 

Yield  per  • 
seeded  acre' 

Production 

1,000 
acres 

1,000 
acres 

Bushels 

± ,  uuu 
bushels 

1,000 
acres 

1,000 
acres 

Bushels 

1,000 
bushels 

1935 
1936 
1937 
1938 
1939 

69,611 
73,970 
80,8ll* 
78,981 
62,802 

18, 306 
24,845 
16,645 
9,784 
10,133 

9.0 
8.5 
10.8 
11.6 
11.8 

628,227 
629,880 
873,914 
919,913 
741,210 

47,436 
49,986 
57,845 
56,464 
46,154 

13,834 
12,042 
10,770 
6,897 
8,473 

9.9 
10.5 
11.9 
12.1 
12.3 

469,412 
523,603 
688,574 
685,178 
565,672 

191*0 
191*1 
191*2 
191*3 
191*1* 
191*5 
191*6 
191*7 
191*8 
191*9 

61,820 
62,707 
53,000 
55,984 
66,190 
69,192 
71,578 
78,314 
78,345 
83,905 

8,547 
6,772 
3,227 
4,629 
6,441 
4,025 
4,473 
3,795 
5,927 
7,995 

13.2 
15.0 

15.1 
16.0 
16.0 
16.1 
17.4 
16.5 
13.1 

8l4,646 
941,970 
yoy, 101 
843,813 
1,060,111 
1,107,623 
1,152,U8 
1,358,911 
1,294,911 
1,098,415 

43, 536 
46,045 
38,855 
38, 515 
46,821 
50,463 
52,227 
58,248 
58,332 
61,177 

7  f  ^^^1 

6,267 
2,835 
3,952 
5,696 
3,439 
3,856 
3,313 
5,369 
6,763 

13.0 

l4.6 
18.1 
i4.o 
16.1 
16.2 
16.7 
18.2 
17.0 
14.0 

COO  flOf^ 

592,009 

673,727 
702,159 
537,476 
751,901 
816,989 
869, 592 
1,058,976 

990,  l4l 
858,127 

1950 
1951 
1952 
1953 
195I* 
1955 
1956 
1957 

1958  1, 

1959  2/ 

71,287 
78, 524 
78,645 
78,931 
62,539 
58,241 
60,658 
49,852 
56,431 

9,677 
16,651 

7,515 
11,091 

8,183 
10,956 
10,874 

6,046 

2,854 

14.3 
12.6 
16.6 
14.9 
15.7 
16.0 
16.6 
19.1 
25.9 

1,019, 344 
988,161 

1,306,440 

1,173,071 
983,900 
934,731 

1,004,272 
950,662 

1,462,218 

52, 399 
56,145 
56,997 
57,087 
46,617 
44,290 
44,427 
37,423 
44,088 
45,063 

9,l46 
16,052 
6,102 

10,154 
7,399 

10,590 
8,873 
5,708 

2,549 

l4.i 
11.6 
18.7 
15.5 
17.2 
15.9 
16.7 
19.0 
26.8 
21.2 

740,637 
650,822 

1,065,220 
885,032 
801,369 
704,793 
740,928 
710, 776 

1,179,924 
957,369 

1/  Preliminary!    2/  December  1  estLmate 


Table    2.-  All  spring,  durum  and  other:    Acreage,  yield  and  production.  United  States,  1935-58 


All  spring  lAeat 

Durum 

Spring  other  than  durum 

Year  of 
harvest 

Seeded 
acreage 

Seeded 
but  not 

har- 
vested 

Yield 

per 
seeded 

acre 

Produc- 
tion 

Seeded 
acreage 

Seeded 
but  not 

har- 
vested 

Yield 

per 
seeded 

acre 

Produc- 
tion 

Seeded 
acreage 

Seeded 
but  not 
har- 
vested 

Yield 

per 
seeded 

acre 

Produc- 
tion 

1,000 
acres 

1,000 
acres 

Bu. 

1,000 
bu. 

1,000 
acres 

1,000 
acres 

Bu. 

1,000 
bu. 

1,000 
acres 

1,000 
acres 

Bu. 

1,000 
bu. 

1935 
1936 
1937 
1938 
1939 

22,175 

23,984 
22,969 
22,517 
16,648 

4,472 
12,803 
5,875 
2,887 
1,660 

7.2 
4.4 
8.1 
10.4 
10.5 

158,815 
106,277 
185,340 
234,735 
175, 538 

2,428 
3,555 
3,214 
3,793 
3,128 

200 
2,012 
429 
309 
163 

9.6 
2.3 
8.7 
10.5 
10.4 

23,426 
8,113 
27,957 
39,715 
32,486 

19,747 
20,429 
19,755 
18,724 
13,520 

4,272 
10,791 
5,446 
2,578 
1,497 

6.9 
4.8 
8.0 
10.4 
10.6 

135,389 
98,164 
157,383 
195,020 
143,052 

1940 
1941 
1942 
1943 
1944 
1945 

1946 
1947 
1948 
1949 

1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958  1/ 


18,284 
16,662 
l4,l45 
17,469 
19,369 
18,729 
19,351 
20,066 

20,013 
22,728 

18,888 

22,379 
21,648 
21,844 
15,922 
13,951 
16,231 
12,429 
12j4i. 


1,106 
505 
392 
677 
745 
586 
617 
482 
558 

1,232 

531 
599 

1,413 
937 
784 
366 

2,001 
338 
30? 


12.1 
16.1 
18.9 
17.5 
15.9 
15.5 
14.6 
i4.9 
15.2 
10.6 

14.8 
15.1 
11.1 
13.2 
11.5 
16.5 
16.2 
19.3 
22.9 


221,837 
268,243 
267,222 
306,337 
308,210 
290,634 
282, 526 
299,935 
304,770 
240,288 

278,707 
337,339 
241,220 
288,039 
182, 531 
229,938 
263,344 
239,886 
282.294 


3,371 
2,598 
2,155 
2,136 
2,099 
2,026 
2,493 
2,975 
3,278 
3,767 

2,918 
2,586 
2,328 
2,103 
1,637 
1,385 
2,481 
2,365 
947 


342 
74 
46 
58 
42 
22 
40 
27 
58 

197 

89 
68 
154 
238 
328 
37 
171 
84 
18 


9.6 
15.6 
19.1 
15.7 
14.1 
16.2 
14.4 
14. 9 
13.8 
10.4 

12.8 
13.4 
9.7 
6.2 

3.0 

14.1 
15.5 

16.8 
23-3 


32,294 
40,658 
41,236 
33,505 
29,666 
32,840 
35,836 
44,328 
45,142 
39,072 

37,212 
34,762 
22,493 
12,967 
4,982 
19,580 
38, 503 
39,680 
22,077 


14,913 
14,064 
11,990 
15,333 
17,270 
16,703 
16,858 
17,091 
16,735 
18,961 

15,970 
19,793 
19,320 
19,741 
14,285 
12,566 
13,750 
10,064 
11,396 


764 
431 
346 
619 
703 
564 
577 
455 
500 
1,035 

442 

531 
1,259 
699 
456 
329 
1,830 
254 
287 


12.7 
16.2 
18.8 
17.8 
16.1 
15.4 
14.6 
15.0 
15.5 
10.6 

15.1 
15.3 
11.3 
13.9 
12.4 
16.7 
16.4 
19.9 
22.8 


189, 543 
227, 585 
225,986 
272,832 
278, 544 
257,794 
246,690 
255,607 
£59,628 
201,216 

241, 495 
302, 577 
218,727 
275,072 
177, 549 
210, 358 
224,341 
200,206 
260, 217 


1/  Preliminary 7 
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SUMMARY 

Prices  of  wheat  have  advanced  to  close  to  the  highest  levels  of  the  mar- 
keting year  to  date,  as  record  quantities  have  gone  under  price  support.  Prices 
of  most  classes  are  still  below  the  effective  support  levels.    Some  further 
rise  may  take  place,  since  some  additional  wheat  may  be  redeemed  to  meet  require- 
ments the  rest  of  the  marketing  year.    Prices  of  sofi;  red  winter  have  shown 
independent  strength  and  are  expected  to  continue  to  do  so  because  of  rela- 
tively small  supplies  and  substajitial  exports. 
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The  "advance"  minimum  national  average  support  price  of  $1.8l  per 
bushel  for  1959-crop  wheat,  annovinced  on  May  1,  1958^  is  not  affected  "by  the 
revised  parity  and  prices  received  indexes  which  were  announced  on  Jeuiuary  30^ 
1959. 

Stocks  of  wheat  in  all  positions  on  January  1  totaled  l,8l6  million 
bushels,  the  largest  of  record  for  that  date,  almost  a  third  larger  than  a 
year  earlier  and  59  percent  above  average.    Stocks  of  CCC  wheat  included  in 
total  January  1  stocks  amounted  to  774  million  bushels.    Quantities  outstand- 
ing under  the  price  support  program  on  January  31  totaled  about  55^  million 
bushels . 

Exports  of  United  States  wheat  and  wheat  flour  are  ^running  heavier 
than  expected  earlier.    The  total  for  I958-59  is  likely  to  reach  ^50  million 
bushels,  k3  million  above  last  year,  but  fax  short  of  the  I956-57  record  of 
550  million. 

Use  of  wheat  for  food  and  feed  is  increasing  this  year  and  total  do- 
mestic disappearance  is  estimated  at  619  million  bushels  compared  with 
587^  million  last  year.    Per  capita  consumption  of  wheat  for  food  in  the 
United  States  in  1958,  alter  declining  every  year  since  19^6,  was  unchanged 
from  a  year  earlier  at  167  pounds,  according  to  preliminary  figures. 

Use  of  wheat  in  the  United  States  -plus  exports  are  expected  to  total 
1,069  million  bushels  in  1958-59  compared  with  990  million  last  year.  But 
this  increase  is  small  compared  with  the  gain  in  supplies.    Total  supplies 
for  the  marketing  year  are  estimated  at  a  record  2,352  million  bushels,  kdl 
million  bushels  above  last  year.    Consequently,  the  carryover  is  expected  to 
increase  from  88O.6  million  bushels  on  July  1,  195^  to  about  1,285  million  on 
July  1,  1959. 

The  stocks  positions  of  various  classes  differ  markedly.    According  to 
an  analysis  of  supply  and  distribution  by  classes,  about  83  percent  of  the 
400-mill ion-bushel  increase  in  the  carryover  July  1,  1959  over  last  year  will 
be  in  hard  red  winter  wheat.    Stocks  of  this  class  of  wheat  of  9^  million 
bushels  will  be  332  million  bushels  larger  than  last  year  and  a  record  by  far. 
Stocks     of  hard  red  spring  wheat  are  expected  to  total  about  262  million 
bushels,  61  million  more  than  last  July  1. 

In  contrast,  carryover  stocks  of  soft  red  winter  wheat  next  July  1 
axe  expected  to  be  only  10  million  bushels  larger  and  continue  below  average. 
The  estimate  of  I6  million  bushels,  however,  is  well  above  the  low  6-million- 
bushel  level  of  last  July.    Changes  in  stocks  of  white  wheat  and  durum  are 
not  expected  to  be  large. 

A  1959  winter  wheat  crop  of  957  million  bushels  was  indicated  on  the 
basis  of  conditions  as  of  December  1  and  other  factors.    The  intentions-to- 
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plant  report,  which  will  be  issued  March  l8,  will  give  an  indication  of 
spring  wheat  acreage.    The  first  official  forecast  of  production  will  be  made 
as  of  June  1.    If  it  is  assumed  at  this  time  that  13.0  million  acres  were 
seeded  to  spring  wheat,  an  increase  over  the  12.3  million  in  1958^  and  aver- 
age yields  of  the  last  3  years  of  19 '5  bushels  per  acre  were  obtained,  a 
spring  crop  of  253  million  bushels  would  be  produced.    Adding  this  to  the  in- 
dicated winter  wheat  crop,  gives  a  total  production  of  1,210  million  bushels. 
Imports  may  total  about  8  million  bushels. 

Assigning  a  domestic  disappearance  of  about  625  million  bushels,  slight- 
ly above  the  estimate  for  the  cunrent  year  to  allow  for  further  increase  in 
total  food  use,  and  allowing  kOO  million  bushels  for  e^ort,  an  increase  in 
the  carryover  of  almost  200  million  bushels  would  be  indicated  for  J\ily  1, 
i960. 

World  exports  of  wheat,  including  wheat  equivalent  of  floiar,  in  1958- 
59  are  expected  to  rise  above  1,200  million  bushels.    This  would  be  roughly 
50  million  bushels  over  1957-58  T^^t  considerably  short  of  the  1956-57  record 
of  1,330  million  bushels.    Harvests  in  importing  or  deficit  countries  last 
year  were  generally  \mchanged  or  slightly  below  the  previous  year  and  sup- 
plies in  exporting  countries  are  large.    Exports  of  wheat  for  feed  are  in- 
creasing. 

Winter  wheat  was  seeded  under  favorable  conditions  in  most  parts  of 
Eirrope  and  Asia.    Development  of  the  crop  has  been  generally  good.  However, 
in  late  January  cold  weather  without  protective  snow  cover  caused  apprehen- 
sion.   Alternate  freezing  and  thawing  continued  a  cause  for  concern  throughout 
February.    It  is  not  possible  to  appraise  the  full  effects  until  there  has 
been  a  period  of  growing  weather. 

Supplies  of  rye  for  the  1958-59  marketing  year  are  estimated  at  ^5 •7 
million  bushels,  consisting  of  the  carryover  on  July  1,  1958  of  9.8  million 
bushels,  production  of  32.5  million  and  estimated  imports  of  3.^  million. 
Supplies  this  year  are  larger  than  a  year  ago  because  of  increases  in  both 
production  and  carryover. 

Rye  exports  in  July- December  totaled  6.3  million  bushels,  and  for  the 
yesir  as  a  whole  are  expected  to  total  about  8  million.    This  would  be  above 
the  1952-56  average  of  k,2  million  but  below  the  very  large  exports  of  10,7 
million  in  1956-57.    Dcanestic  use  in  1958-59  is  expected  to  be  about  the 
same  as  the  2k  million  bxishels  a  year  earlier.    On  the  basis  of  the  projected 
domestic  disapi)earance  and  exports,  the  carryover  July  1,  1959  niay  be  about 
ik  million  bushels,  up  from  the  9.8  million  on  July  1,  1958. 

Rye  prices  have  been  only  slightly  below  support  levels,  with  about 
9.1  million  bushels  of  the  1958  crop  under  the  support  program  through 
JanuBTy  3I  compajred  with  about  7.2  million  bushels  a  year  earlier. 
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A  national  average  siipport  price  of  90  cents  per  "bushel  for  1959-crop 
rye  grading  No.  2  or  better  or  grading  No.  3  on  test  -weiglit  only  was  announced 
on  February  l8.    This  price  reflects  6o  percent  of  the  February  1959  parity. 
The  average  support  price  for  1958-crop  rye  was  $1.10  per  bushel  and  reflected 
70  percent  of  the  February  195^  parity  price  of  rye. 

DCMESTIC  WHEAT  SITUATION 

Jajiuary  1  Stocks  and  Quantities 

Under  Price  Support  at  Record  Highs 

Stocks  of  l,8l6  million  bushels  of  wheat  stored  in  all  positions  on 
Jantiary  1  were  the  largest  of  record  for  that  date,  almost  a  third  larger  than 
the  pre vi OTIS  year  smd  59  percent  above  average  (table  22).    They  were  almost 
one-fourth  larger  than  the  1958  production,  becatise  of  the  large  carryover  of 
old  wheat  on  July  1. 

Off -farm  wheat  stocks  totaled  1,359  million  bushels,  25  percent  above 
a  year  earlier  with  increases  in  all  storage  positions.    Fsjrm  stocks,  at  ^57 
million  bushels,  were  more  than  a  half  larger  than  last  year  and  the  second 
largest  of  record. 

The  net  quantity  put  under  price  support  out  of  1958 -crop  wheat  reported 
up  to  January  31  totaled  a  record  537*5  million  bushels,  31 '1  million  bushels 
having  been  redeemed  out  of  a  total  of  568.6  million  bushels  put  under  support. 
Since  the  last  day  in  January  fell  on  Saturday  this  year,  farmers  had  until 
Monday,  February  2,  to  put  1958-crop  wheat  \ander  s\ipport.    The  total  as  reported 
for  Jantiary  31  will  also  be  increased  by  a  lag  in  reporting.    On  January  31  ^ 
1958  the  quantity  under  support  from  the  1957  crop  totaled  232.2  million 
bushels  and  in  1953^  the  previous  high  record,  it  was  553 '6  million  bushels 
(table  21).    Redemptions  of  1957-crop  wheat  through  Janmry  31^  1958  were 
about  12.6  million  bushels.    In  addition  to  1958-crop  wheat  under  support, 
farmers  had  under  1957-crop  reseal  I3.6  million  bushels  and  1956-crop  extended 
reseal  2.8  million  bushels.    On  January  1,  CCC  owned  77^  million  bushels, 
3  percent  above  the  750  million  a  year  earlier  (table  18). 

The  77^  million  bushels  owned  by  the  CCC  on  Jan\iary  1  consisted  of 
approximately  the  following  quantities  by  classes,  in  million  b\ishels:  Hard 
red  winter,  575;  hard  red  spring,  15^;  -white,  29;  durum,  13  and  soft  red 
winter,  3  (table  I6  ) . 

July-December  Disappearance  Above  Last 
Year  and  Average;  Carryover  July  1, 
I959  May  Be  Up  About  400  Million  Bushels 

Disappearance  of  wheat  in  July-December  1958  totaled  531  million  bushels, 
^9  million  above  the  same  period  in  1957  and  69  million  above  the  1952-56  aver- 
age for  that  period.    Compared  with  the  same  period  a  year  earlier,  feed 
increased  31  million  bushels,  exports  10  million,  food  6  million  and  seed  1 
million . 
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Disappearance  of  vheat  for  domestic  use  in  the  1958-59  marketing  year 
(table  3)  is  estimated  at  6l9  million  bushels,  31  million  above  a  year  earlier, 
with  increases  in  feed  and  food.    Exports  are  now  expected  to  total  about 
450  million  bushels,  up  from  the  earlier  estimate  of  430  million.    They  totaled 
k02  million  bushels  in  1957-58' 

Total  supplies  for  the  1958-59  marketing  year  are  now  estimated  at 
2,352  million  bushels,  306  million  or  15  percent  above  the  previous  record  in 
1956-57  and  k8l  million  above  supplies  last  year. 


Table  3.-  Wheat  Supply  and  distribution.  United  States, 
1953-58  and  1959  projected 


Item 

ViaflT*    "h^CT"?  TTTT^  Tier    -Till  V 

.    1953  :    195^  :    1955  :    1956  \    ^957  i  1958    ]  1959 
:            :            :            :     i/    :  i/  £/  :  3/ 

Supply 

Carryover  on  Ji^Ly  1 
Production 
Iinports  k/ 
Total 

Domestic  disappearance 

:    Mil.       Mil.       Mil.       Mil.       Mil.      Mil.  Mil. 
•    bu.         bu.         bu.         bu.         bu.       bu.  bu. 

:    605.5     933'5  1,036.2  1,033.4     9O0.0     00O.6  1,283 
:1, 173.1     983.9     93^.7  1,004.3     950.7  1,462.2  1,210 
5.5        4.2        9.9        7.8       11.1        9.0  8 

1.784.1  1,921.6  1,980.8  2,045.5  1,870.6  2,351.8  2,501 

:    1467. 1     ^5.9     ^1-5     ^2.4     1+34.0     493  500 
:     69.5      64.8       67.7      57.7      63.6      66  66 

:         .2          .2          .7          .5  .3   

76.8      60.1       51.2      46.5       39.6      60  60 

Food  5/ 

Seed  ; 
Industry 
Feed  6/ 
TotsQ. 

Exports  7/  ; 

633.6      611.0      601.1      587.1      587.5      619  626 

217.0     274.4     346.3     5^9.6     402.5     ^50  400 

Total  disappearance  : 
Stocks  on  June  30 

850.6     885.4     947.4  1,136.7     990.0  1,069  1,026 

933.5  1,036.2  1,033.^     908.8     880.6  1,283  1,475 

1^  Preliminary. 

2/  Imports  SLnd  distribution  are  estimated. 

3/  Projected.    See  text  page  I5  concerning  basis  for  production  estimate. 
5/  Excludes  imports  of  wheat  for  milling  in  bond  and  export  as  flour. 
5/  Includes  shipments  to  United  States  Territories  and  military  food  use  at 
home  and  abroad. 

6/  This  is  the  residual  figure,  after  all  other  disappearance  is  accounted 
for. 

7/  Actual  exports.  Prior  to  October  1954  they  included  those  for  civilian 
feeding  under  the  military  supply  program. 
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This  year's  supply  consists  oi  the  carryover  July  1,  195^  of  88l  million, 
production  of  l,k62  million  and  an  allovance  for  imports  of  about  9  million 
bushels.    Imports  in  Jiily-Decemher  totaled  about  3.5  million  bushels.  If  domes- 
tic disappeaorance  totals  619  million  bushels,  as  nov  estimated,  and  k^O  million 
bushels  are  exported,  the  carryover  on  July  1,  1959  "vrould  be  a  record  of  about 
1,285  million  bushels.    This  would  be  about  kOO  million  bushels  over  last  July 
and  the  increase  over  22  times  the  155-million-bushel  reduction  between  1955 

and  1958. 

V/heat  Food  Consumption 

Per  Capita  Shows  No  Reduction 
for  the  First  Time  Since  19"^ 

Consioiiiption  per  person  of  wheat  for  food  in  the  continental  United 
States  remained  iinchanged  in  1958  from  a  year  earlier  after  having  declined 
in  every  year  since  l^k6.     The  preliminary  figure  for  the  I958  calendar  year 
is  167  poxmds  per  capita.    Consumption  declined  from  23O  povmds  in  19^5' 
The  average  for  the  19^5-56  period  was  I92  pounds  compared  with  225  pounds 
for  1935-44. 

The  decline  in  total  consunrption  of  wheat  for  food  from  19^5  to  1957 
was  not  as  great  in  proportion  as  the  decline  in  per  capita  consumption  be- 
cause of  the  increase  in  population.    The  total  for  1958  was  478  million 
bushels  compared  with  470  million  in  195 7^  a  477-iiiillion  average  in  1945-56 
and  a  4B6-mi1 lion  average  in  1935-^^* 

The  wheat  consumption  per  person  in  1958  of  I67  poiinds  is  only  a  little 
more  than  half  of  the  315  pounds  consumed  a  half  century  ago.    However,  with 
the  increase  in  population,  the  total  quantity  consumed  in  1958  at  478  million 
bushels  was  almost  the  same  as  the  475  million  in  1909* 

U.  S.  Exports  in  1958-59 
Expected  To  Be  About 
450  Million;  Fifth  Largest 

United  States  exports  of  wheat  and  wheat  flour  in  1958-59  are  expected 
to  reach  450  million  bushels  compared  with  earlier  estimates  of  430  million. 
Last  year's  total  was  402  million  bushels  and  the  record  is  550  million 
bushels  in  I956-57. 

Increased  programming  under  Title  I,  P.  L.  480,  is  the  principal  factor 
in  the  greater  exports  anticipated  this  year.    Larger  quantities  are  being 
taken  by  India,  Brazil  and  Yugoslavia  this  season  than  last.    Poland's  imports 
are  down  because  of  reduced  import  reqxiirements . 

The  higher  level  of  gold  and  dollar  holdings  than  a  year  ago  by  a 
number  of  importing  countries  in  northern  Europe,  especially  the  United 
Kingdom  and  the  Netherlands,  is  favorable  for  United  States  wheat  and  flour 
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Table  5.-  Wheat  and  flour:  U.S.  exports  and  covintry  of  destination, 
Jiily-December  1957  and  July^ecember  1958 


July-December  1957 


Destination 


;    Wheat  \ 

• 

Flour  • 
1/  \ 

Total  J 

Wheat 

Flour  • 
1/  1 

Total 

• 

:    1,000  : 
:  bushels! 

1,000  : 
bushels: 

1,000  : 
bushels: 

1,000  : 
bushels; 

1,000  - 
bushels: 

!  1,000 
bushels 

«  « 
«  1 

1: 

:  716: 
:  2,019: 
:  8,938! 
:  1,968! 
:  2,509! 
:  1,915! 

628: 

1,783: 
1,551: 
2,224: 
1,007: 
73: 
355! 
178: 
.  3,187- 

?,16?! 

l,784i 
2,267: 
4,243: 
9,945: 
2,0a: 
2,864! 
2,093- 
3,499 
3.791- 

13': 
740: 
2,396: 
16,270: 

!  1,114' 
!  2,807: 
:  1,245- 

868 

1,486: 
2,121: 
1,291: 

19! 

110- 
415 

:  1,652- 
.  1.669 

1,499 
2,861 
3,687 
16,270 
19 

!  1,224 
!  3,222 
!  2,897 
:  2.537 

:  19,006! 

13,521- 

32,527- 

.  25,453: 

8,763 

.  34,216 

• 

:  1,326" 
:  1,098 

:  3.238 

9< 
9- 
31- 

:  1,907: 
424- 

!  39- 
:  490 
:  24 
:  637 

>  1,335 
.  1,107 
;  11,440 
.  3,978 

424 
.  16,924 

804 
.  10,633 
!  1,620 
3.875 

:  2,564! 
I  674 
:  11,665 
:  4,327 
:  1,162 
:  9,131 
:  1,880 
:  12,558 
:  7,277 
:  2.313 

12 

:  — 

:  9 
!  2,014 
:  382 

!  14 
.  2,137 

:  775 

!  2,576 
:  674 
:  11,674 
:  6,341 
:  1,544 
:  9,131 
:  1,894 
:  14,695 
:  7,277 
:  3.088 

.  3.570 

!  52.140 

:  53,551 

:  5,343 

:  58.894 

• 
• 

J     /  /■ 

2A  5ii.8 
:      d , fo91 

!  17 
:  7 
:  1,081 
:  584 
:  131 
:  2/ 

:  4,591 
'  5 

:  2,156 

:  47,514 
4,643 
:  25.629 
:  3,967 
:  131 
:  2,001 
!  4,591 
:  ^,d9d 
:  1,957 
:  3,291 

:  53,200 
:  3,101 
:    13  570 
:  5,571 
:  1,188 
:  3,272 
:  390 
:  3,315 
:  1,003 
:  203 

:  21 

:  4 
!  815 
:  449 
:  1,182 

:  154 
:  5,903 

:  3,935 

i  53,221 
I  3,105 
:  14.385 
t  6,020 
:  2,370 
:  3,426 

:  6,293 

•       "a  'aT  <; 
:  Jfjj-j 

:  1,003 

:  4,143 

;  8,572 

;  96,420 

:  84,818 

:  12,463 

:  97,281 

:  3,156 
:  25 
:  7,9?0 

:  4,520 
:  25 
:  8,2?6 

:  1,113 
s  480 

:  2,998 
:  15 
:  9.275 

:  4,111 
:  15 
:  9.755 

:  36,794 

:  193,868 

:  165, a5 

:  38,857 

:  204,272 

July-December  1958 


Western  Hemisphere: 
British  West  Indies 
Central  America  . . . , 

Cuba  

Brazil  

Chile   

Colombia  

Peru  , 

Venezuela  

Others   , 

Total   


Europe: 

Belgitmi-LTixembourg, . 

Denmark   

Germany,  West   

Netherlands   

Norvreiy  

Poland   

Sweden   

United  Kingdom   

Yugoslavia   

Others   

Total   

Asia: 

India   

Israel   

Japan  

Korea   

Lebanon   

Pakistan   

Philippine  Republic 
Taiwan  (Formosa)  ... 

Turkey   

Others   

Total   


Africa   

Ocenia   

Unspecified  2/ 

World  total 


1/  liOiolly  of  U.S.  wheat  (in  grain  equivalent).    2/  Less  than  500  bushels. 

2/  Includes  shipmeits  for  relief  or  charity  which  are  not  shown  by  destination. 

Source:    Btireau  of  the  Census. 
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exports .    Demand  for  United  States  feed  vheat,  principally  poor-quality  soft 
red  "Winter,  has  developed  in  this  area  and  takings  may  reach  as  much  as  10  mil- 
lion bushels  this  year.    Exports  of  U.  S.  vheat  to  Japan  in  the  current  fiscal 
year  have  declined,  probably  because  of  heavy  exports  in  June  1958- 

In  the  first  7  months  of  the  1958-59  marketing  year,  exports  of  U.  S. 
vheat  (including  floirr)  to  the  principal  importers,  in  milliomof  bushels,  with 
last  year's  figures  shovn  in  parentheses,  vere  as  follows:    India,  66  (56); 
Brazil,  17  (10);  Japan,  19  (28);  United  Kingdom,  17  (13);  West  Germany,  12  (I3); 
Poland,  10  (I8);  Yugoslavia,  8  (2);  the  Netherlands,  7  (4);  Korea,  6  {k)  and 
the  Philippines,  5  (5)- 

Carryover  Increases  Expected  Next 
July  In  All  Classes  of  VTheat 
Except  Durum;  Ver;;^'-  Large 
Increase  in  Hard  Red  Winter 

Analysis  of  supply  and  distribution  by  classes  indicate  probable 
changes  in  the  distribution  of  the  carryover  by  classes  from  July  1,  1958 
to  July  1,  1959  (table  6).    However,  much  depends  on  export  developments  dur- 
ing the  remainder  of  the  marketing  year. 

Table  6.— Wheat:    Estimated  July  1,  1959  carryover  by 
classes,  with  comparisons 


:  1959  carry- 


:  Total  dis- 
;  api)earance 

:  Carryover  July  1  2/ 

;  Percentage 
;  1959  carry- 

: over  change 
•  :      from  - 

Class 

:  1953-57 
average 

:  ^ 

:  1952 

;  1958 

;  1959 

over  is  of  :  : 

•  ^^^^Se  dis-:           :  q 

•  appearance  :  : 

Mil. 
bu. 

I-Iil. 
bu. 

Mil. 
bu. 

Mil. 
bu. 

Pet. 

Mil.  Mil. 
bu .       bu . 

Hard  red  winter  • 
Soft  red  winter  • 
Hard  red  spring  : 
Durum 

White  : 

kl2 

193 
172 

19 
166 

97 
16 
117 
15 

11 

614 
6 
201 
27 

33 

946 
16 

262 
21 
38 

229.6 
8.3 
152.3 
110.5 

22.9 

+849  +332 
0  +10 

+145  +61 
+6  -6 
+27  +5 

Total  ] 

962 

256 

881 

1,283 

133.4 

+1,027  +402 

1/  Year  begins  July  1.  Includes  exports  and  domestic  use  for  food,  feed, 
seed  and  industry. 

2/  See  table  7  for  explanation  of  how  total  stocks  are  broken  down  by 
classes.    The  total  1959  stock  figure  is  estimated  from  supply  and 
disappearance . 
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About  83  percent  of  the  UOO-million-bushel  increase  in  carryover  is 
expected  to  be  in  hard  red  winter  -wheat  l/.    Stocks  of  this  class  are  expected 
to  total  about  9h6  million  bushels,  about  7^  percent  of  total  stocks  of  all 
classes. 

Table  7«-  Wheat:    Estimated  supply  and  distribution  by  classes. 

United  States,  1957  and  I958 


Item  : 

TTard  Tefl 

Soft  red 

Durum: 

White: 

Total 

,  vinter  . 

winter 

',  spring  ! 

•  Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

Mil. 

bu. 

bu. 

bu. 

bu. 

bu. 

bu. 

1957-58 

Carryover,  JnLy  1,  1957 

6k6 

10 

195 

14 

42 

909 

Production 

:  425 

159 

167 

40 

160 

951 

Imports 

— 

11 



11 

Svtpply 

:  1,073 

169 

373 

5^ 

2C2 

1,871 

Exports  aj 

219 

30 

38 

1 

118 

14-06 

Domestic  disappearance 

2U0 

133 

13^ 

26 

51 

i-Q  1. 

504 

Carryover,  June  30,  1958 

:  6li^ 

6 

201 

27 

33 

881 

1958-59 

Carryover,  July  1,  1958 

\  61k 

b/6 

201 

27 

33 

881 

Production 

•  835 

197 

232 

22 

176 

1,1|62 

Imports 

9 

9 

Supply 

203 

^9 

209 

2,352 

Exports  a/ 

:  250 

k6 

37 

1 

120 

1^5^ 

Domestic  disappearance 

253 

lUl 

1^3 

27 

51 

615 

Carryover,  June  30,  1959 

9h6 

16 

262 

21 

38 

1,2«3 

a/  Includes  shipments  to  U.S.  Territories  of  about  k  million  btishels . 
b/  Carryover  of  soft  red  winter  wheat  was  abnormally  low  in  1958.    The  19k'^-^2 
average,  before  stocks  acctmnilated,  was  I9  million  bushels. 


Note.-  Figtiresby  classes  in  this  table  are  not  based  on  sxirvey  or  enumeration 
data  and  are  therefore  only  approximations.    Estimated  stocks  on  farms  and  in 
interior  mills,  elevators  and  warehouses  by  kinds,  are  assumed  to  be  present  in 
about  the  same  proportion  as  produced;  the  classes  within  kinds  are  established 
on  the  basis  of  the  quinquennial  wheat-variety  surveys.    Commercial  stocks  and 
CCC  inventories  are  reported  by  classes,  and  merchant  mill  stocks  are  broken 
down  largely  on  the  basis  of  the  distribution  by  classes  of  commercial  stocks, 
after  making  allowance  for  quantities  going  for  export.    Exi)orts  and  shipments 
by  classes  are  estimated  on  the  basis  of  "inspection  for  export"  for  wheat  as 
grain  and  on  the  basis  of  the  area  from  which  exports  are  made  for  flour. 


1/  The  various  classes  of  wheat  are  \ised  for  different  purposes.    The  bard 
red  winter  and  hard  red  spring  wheats  are  especially  suited  to  the  making  of 
bread  flour.    Flour  from  soft  red  and  soft  white  wheats  are  used  in  the  making 
of  pastry,  crackers,  biscuits  and  cakes.    D\irum  wheat  is  used  in  the  manufac- 
ture of  macaroni,  spaghetti  and  similar  products. 
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TMs  is  332  million  bushels  more  than  last  July  and  8^4-9  million  ahove  the 
97  million  bushels  of  1952  when  the  total  carryover  vas  at  the  low  level  of 
256  million  bushels. 

Stocks  of  hard  red  spring  wheat  are  expected  to  total  about  262  million 
bushels  next  Jx^Ly,  61  million  over  last  July  and  1^5  million  over  July  1,  1952. 

Changes  in  the  stocks  of  other  classes  of  wheat  are  expected  to  be 
small.    Stocks  of  white  wheat  may  total  about  38  million  bushels,  an  increase 
of  5  million  over  a  year  earlier  and  27  million  above  1952.    The  durum  carry- 
over stocks  are  expected  to  be  about  21  million  bushels,  down  6  million  from 
a  year  earlier  as  domestic  requirements  are  expected  to  exceed  production. 

The  increase  in  soft  red  winter  wheat  may  amovmt  to  about  10  million 
bushels,  bringing  stocks  to  16  million  bushels  compared  with  the  xmdesirably 
low  level  of  6  million  bushels  last  July.    Stocks  still  would  be  below  the 
19-million-bushel  average  for  19^3-52,  before  stocks  began  to  acctramlate. 

The  prospective  carryovers  of  the  different  classes  are  compared  with 
average  disappearance  for  the  5  years  ending  with  1957-58  in  table  6.  The 
carryover  of  hard  red  winter  wheat  next  July  would  be  230  percent  of  average 
disappearance;  hard  red  spring,  152  percent;  durum,  110  percent;  white,  23  per- 
cent and  soft  red  winter,  8  percent. 

The  carryover  estimates  used  above  are  included  in  table  7>  which 
shovs  supply  and  distribution  by  classes  for  1957  and  1958  2/.    The  figiires 
in  this  table  are  approximations  as  they  are  not  based  on  survey  or  enumera- 
tion data  3/« 

Indicated  Winter  Wheat  Crop  Fifth 

I,argest;  Prospects  Continue  Favorable 

Total  seedings  of  winter  wheat  for  all  piirposes  this  fall  were  estimated 
in  December  at  h^.l  million  acres,  2  percent  over  seedings  in  the  fall  of 
1957  but  12  percent  under  average,    "nie  crop  seeded  last  fall  was  planted 
under  acreage  allotments  and  marketing  quotas.    The  national  wheat  allotment 
of  55  million  acres  for  1959  wheat  is  the  same  as  that  for  the  I958  crop. 
Termination  of  the  Acreage  Reserve  Program  for  wheat,  made  a  significantly 
larger  acreage  eligible  for  seeding. 


2/  A  table  showing  supply  and  distribution  by  classes  for  1929-^3  "was 
published  in  the  Wheat  Situation,  February  1958,  page  10  and  for  19^4-56 
in  the  issue  of  August  1958,  page  10. 

3/  Methods  of  determination  are  explained  in  the  note  in  table  J. 
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A  1959  winter  wheat  crop  of  957  million  biishels  is  indicated,  based  on 
conditions  as  of  December  1  and  other  factors.    Such  a  crop  would  be  we3J.  be- 
low the  1958  record  but  still  would  be  the  fifth  largest  of  record  and  17  per- 
cent above  average. 

The  indicated  yield  of  21.2  bushels  per  seeded  acre  for  the  United 
States  is  well  below  the  record  yield  of  26.8  bushels  in  1958^  but  more  than 
5  bushels  above  the  average.    Current  conditions  indicate  that  8.4  percent  of 
the  acreage  seeded  for  harvest  in  the  United  States  for  the  crop  of  1959  will 
not  be  harvested  for  grain  compared  with  5*8  percent  for  the  1958  crop  and  the 
average  of  17  percent. 

Weather  conditions  between  December  1  and  harvest  time  as  well  as  damage 
from  insects  and  disease  greatly  influence  the  final  outtxarn  of  the  crop.  The 
current  forecast  of  production  assxmes  normal  weather,  insect,  and  disease  con- 
ditions for  the  remainder  of  the  1959  crop  season.  In  the  last  20  years,  the 
average  change  in  the  United  States  production  estimate  from  December  1  to  har- 
vest has  been  125  million  bushels,  ranging  from  a  mnyiTmim  change  of  27^  million 
bushels  to  a  minimum  of  5  million  b\ishels. 

The  Acreage  Reserve  Program  has  been  discontinued  and  the  nearly  k  mil- 
lion acres  of  winter  wheat  land  placed  in  the  Reserve  in  1958  presumably  were 
available  for  seeding  the  1959  crop.    But  the  seeded  increase  was  only  1  mil- 
lion acres.    This  suggests  that  additional  winter  wheat  land  has  been  placed 
in  the  Conservation  Reserve.    Also,  growers  appear  to  have  adhered  more  closely 
to  their  acreage  allotments  than  for  the  1958  crop  when  noncompliance  was  rel- 
atively high. 

Prospects  for  the  winter  crop  continue  to  lag  well  behind  last  year  but 
are  still  well  ahead  of  average.    In  contrast  to  the  uniformly  favorable  con- 
ditions of  a  year  ago,  several  important  producing  areas  had  a  shortage  of 
surface  moist\are  early  last  fall.    The  crop  was  seeded  as  soon  as  weather  per- 
mitted regular  and  extensive  field  work.    However,  a  significant  acreage  was 
seeded  in  dry  surface  soils,  resulting  in  slow  germination  and  irregular  stands. 
Over  much  of  the  Plains  States,  satisfactory  stands  were  obtained  but  plant 
roots  encountered  limited  surface  moisture  and  made  slow  progress  into  the  more 
favorable  subsoil  moisture.    Fields  greened  slowly  with  limited  fall  plant 
growth.    The  crop  entered  the  dormant  period  with  the  prospect  of  requiring 
only  a  limited  amoxmt  of  winter  moisture  but  wa^  vulnerable  to  damage  by  soil 
blowing. 

According  to  the  Crop  Production  report  as  of  February  1,  cold  weather 
has  kept  winter  wheat  dormant  over  nearly  all  of  the  Great  Plains  and  eastern 
sections.    Several  snowstorms  in  the  Central  Plains  in  January  brought  benefi- 
cial moistxure,  but  the  snow  melted  quickly.    Nearly  all  central  and  northeast- 
ern sections  endured  some  low  temperatures  with  little  or  no  snow  cover. 
Heaving  from  freezing  and  thawing  injured  some  fields  with  poorly  developed 
secondary  root  system,  but  over-all  damage  was  generally  not  extensive.  Snow, 
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sleet  and  freezing  rain  in  the  southern  Great  Plains  were  too  light  for 
material  benefit,  but  the  crop  generally  held  wp  veil  as  the  cold  veather  re- 
duced moisture  req.uirements . 

Fall  sown  grains  in  the  Ohio  Valley  were  exposed  to  bitter  cold,  flood- 
ing in  eastern  portions,  and  a  period  of  heavy  ice  coating  over  much  of  the 
area.    Although  damage  appeared  to  be  rather  light,  the  full  effect  may  not  be 
known  \intil  later.    The  winter  through  Janxiary  was  generally  mild  in  the  Pacific 
Northwest,  altho\igh  the  groiand  froze  rather  deep  during  a  sharp  cold  spell 
early  in  January,  and  much  of  the  later  heavy  rainfall  was  lost  by  runoff.  In 
the  SouthefiLSt,  prolonged  cool  weather  retarded  development.    January  rains  re- 
charged surface  moisture  and  crops  responded  rapidly  to  the  warm  days  at  the 
end  of  the  month. 


Large  Crop  Indicated  for  1959; 
Increase  in  Carryover 
JvOy  1,  19^0  Probable 

The  intentions-to-plant  report,  which  will  be  issued  March  l8,  will  give 
an  indication  of  spring  wheat  acreage.    This  will  be  followed  by  the  first 
official  forecast  of  production  as  of  June  1.    If  it  is  assimed  at  this  time 
that  13.0  million  acres  were  seeded  to  spring  wheat,  an  increase  over  the 
12.3  million  in  195^^  reflecting  the  discontinuation  of  the  Acreage  Reserve 
Program,  and  that  average  yield  of  the  last  3  years  of  19*5  bushels  per  acre 
were  obtained,  a  spring  crop  of  253  million  bushels  would  be  produced.  Adding 
this  to  the  indicated  winter  wheat  crop,  a  total  production  of  1,210  mil  lion 
bushels  would  be  indicated. 


Assuming  a  domestic  disappearance  of  about  625  million  bushels,  slightly 
above  the  estimate  for  the  current  year  to  allow  for  a  further  increase  in 
food  use,  and  allowing  kOO  million  bxishels  for  export,  a  carryover  of  about 
l,i|-75  million  biishels  would  be  indicated  for  July  1,  I960.    This  woiild  be  al- 
most 200  million  bushels  above  the  carryover  expected  on  July  1,  1959*  There 
is,  of  course,  little  basis  for  estimating  exports  at  this  time.    They  could 
well  exceed  kOO  million  bushels. 


Hajd  Red  Winter  Prices  Reflect  Large 
Supplies;  Soft  Red  Prices  Show 
Independent  Strength 

Cash  wheat  prices  are  generally  at  or  near  the  high  for  the  marketing 
year  to  date.    The  average  price  received  by  farmers  in  mid- January  of  $1.71 
was  2  cents  below  the  price  in  mid-December  and  3  cents  below  that  in  mid- 
November,  the  high  for  the  season  to  date.    It  was  also  19  cents  below  a  year 
earlier,  in  line  with  the  l8-cent  reduction  in  the  siipport  rate  from  1957  to 
1958'    In  mid-February  prices  at  various  terminal  markets  were  unchanged  to 
about  6  cents  above  mid-January. 
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On  February  20,  the  price  of  No.  2  Soft  Red  Winter  at  St.  Louis  at 
$2.05  was  7  cents  under  the  effective  support,  while  the  price  of  No.  1  Dark 
Northern  Spring  at  Minneapolis  at  $2.08  vas  10  cents  "below  and  that  of  No.  2 
Hard  Red  Winter,  ordinary  protein,  at  Kansas  City  at  $1.98  "was  ik  cents  below 
its  effective  support.    The  price  of  No.  1  Soft  White  at  Portland  was  slightly 
above  its  effective  support. 

Since  prices  of  most  classes  of  wheat  axe  below  effective  support  levels, 
some  further  advance  may  take  place  before  the  time  of  delivery  of  wheat  to 
the  CCC  under  the  program.    Soft  red  winter  vheat  prices  are  expected  to  con- 
tinue to  show  strength  because  of  substantial  exports  out  of  relatively  small 
supplies.    While  the  carryover  of  soft  red  winter  is  expected  to  be  well  above 
the  very  low  level  of  la^t  July  (table  6),  current  supplies  could  get  out  of 
position,  or  the  quantity  pledged  under  price  support  could  be  large  eno\igh  to 
reduce  "free"  supplies  for  domestic  use  to  relatively  low  levels.    The  price 
of  hard  red  winter  wheat  will  continue  to  reflect  large  "free"  supplies.  This 
will  be  true  to  a  lesser  extent  for  hard  red  spring.    With  the  price  of  white 
wheat  in  the  Pacific  Northwest  now  slightly  above  the  effective  loan,  price 
advances  wovild  depend  on  export  developments. 

Season  Average  Price  of 
Large  19^8  Crop  Estimated 
At  10  Cents  Below  Support 

The  season  average  price  of  1958-crop  wheat  was  estimated  at  $1.72  per 
bushel,  on  the  basis  of  sales  through  November  with  an  allowance  for  market- 
ings for  the  remainder  of  the  marketing  year  and  an  allowance  for  tinredeemed 
loans  at  the  average  rate.  This  is  10  cents  below  the  1958  national  support 
rate  of  $1.82.  The  revised  average  price  for  the  1957  crop  was  $1.93^  which 
v&s  7  cents  below  the  $2.00  average  support  level. 

With  an  all-time  record  crop  in  1958  —  over  half  again  as  large  as  the 
crop  a  year  eaxlier  and  far  in  excess  of  domestic  disappearance  and  exports  — 
prices  only  about  10  cents  "below  the  support  level  were  possible  because  of 
the  large  quantities  placed  under  the  support  program  and  the  orderly  market- 
ing of  "free"  supplies  practiced  by  wheat  growers. 

On  the  basis  of  the  average  price,  the  value  of  production  of  the  I958 
crop  is  estimated  at  2,509  million  dollars,  36  percent  above  the  1,839  million 
dollars  for  the  I957  crop  (table  9). 

Minimum  Support  for  1959  Crop  at  $1.8l 
Not  Affected  by  Revised  Indexes 

The  "advance"  mini mum  national  average  support  price  of  $1.8l  per 
bushel  for  1959-crop  \rtieat  announced  on  May  1,  1958  is  not  affected  by  the 
revised  parity  and  prices  received  indexes  which  were  annoxinced  on  January  30, 
1959*    The  law  provides  that  the  "advance"  support  rate  may  be  increased  but 
not  reduced. 
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The  index  of  prices  paid  by  fanners  for  commodities  and  services  —  "the 
parity  index"  —  was  revised  to  incorporate  a  new  pattern  of  weights  which  is 
more  nearly  in  line  with  cixrrent  agricultural  conditions  than  the  one  previ- 
ously used.    The  new  weighting  pattern  was  based  on  the  results  of  a  Survey  of 
Farmers'  Expenditures  in  1955*    Until  this  revision,  the  weights  used  in  the 
index  were  based  on  farmers'  expenditures  in  the  period  1937-li-l.    The  net 
effect  of  the  revision  in  the  parity  index  is  a  reduction  of  k.2  percent  a^  of 
December  195Q* 


Table  9«-  Vftieat:    Season  average  price  and  value  of 
production,  1957  and  195^ 


Price  per 

bushel  1/ 

]      Value  of  production  2/ 

1957 

':  1958 

:       1957  S 

1958 

1,000 

1,000 

:  Dollars 

Dollars 

dollars 

dollars 

Wheat,  all 

:  1.93 

1.72 

1,839,07!^ 

2,509,288 

Winter  ; 

:  1.92 

1.69 

1,367,293 

1,995,997 

All  Spring 

:  1.97 

1.82 

lt71,78l 

513,291 

Durum  ; 

1.97 

1.9^ 

78,3^ 

1^2,808 

Other  spring 

1.97 

1.81 

393 Ml 

k70,kQ3 

1/  Season  average  price  estimates  for  U.  S.  were  con^juted  by  weighting  State 
monthly  prices  by  estimated  monthly  marketing  percentages  to  obtain  State  mar- 
keting year  averages  and  weighting  the  State  marketing  year  averages  by  pro- 
duction for  each  State.    Prices  include  an  allowance  for  unredeemed  loans  and 
purchase  agreement  deliveries  valued  at  the  average  loan  rate  for  each  State. 
The  1958  price  is  based  on  sales  through  November  with  an  allowance  for  mar- 
ketings for  the  remainder  of  the  marketing  year. 

2/  Value  estimates  relate  to  the  crop  harvested  in  the  specified  yeax  and 
should  not  be  confused  with  cash  receipts  which  relate  to  sales  during  a 
calendar  year  irrespective  of  the  year  of  production.    The  1958  value  of 
production  is  based  on  the  estimated  price  applied  to  the  December  production 
estimate . 


From  Crop  Values .  CrPr  2-1-1  (58),  USDA,  AMS,  Crop  Importing  Board.  Covers 
wheat  and  other  major  crops,  including  minor  crops,  by  States. 
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The  index  of  prices  received  by  farmers— the  companion  index  which  is 
also  used  in  the  parity  price  calculations — was  also  revised  with  average  sales 
of  farm  products  during  the  period  1953-57  used  as  the  basis  of  the  weights. 
The  net  effect  of  the  revisions  on  the  10-year  average,  19^9-58^  is  a  reduction 
of  slightly  less  than  one  percent. 

The  decrease  in  the  parity  index  is  partially  offset  by  the  lower  10- 
year  average  of  the  index  of  prices  received  so  that  the  net  effect  is  to  re- 
duce parity  prices  as  computed  for  January  1959  about  3  l/3  percent  from  what 
they  otherwise  would  have  been.    Additional  information  on  the  revised  indexes 
can  be  found  in  Supplement  No.  1  to  Agricultural  Prices,  January  30,  1959* 

Reseal  Program,  Annoxmced 

The  U.  S.  Department  of  Agriciilture  has  announced  a  reseal  program  to 
permit  keeping  1958-crop  wheat  in  farm  storage  under  reseal  loans  for  another 
year  and  extending  loans  for  another  year  on  farm-stored  195T-crop  wheat  now 
under  reseal. 

The  reseal  program  which  is  similar  to  those  in  past  years  is  being 
made  available  in  certain  areas.    State  Agricultural  Stabilization  and  Conser- 
vation (ASC)  Committees  will  determine  whether  or  not  the  program  should  apply 
in  their  State.    State  ASC  Committees  will  consider  feasibility  of  safe  storage 
on  farms  for  another  year  and  storage  needs  for  the  next  price  support  takeover 
of  crops  in  making  their  decision. 

Under  the  program,  farmers  will  be  able  to  extend  their  farm-storage 
loans  or  to  convert  their  purchase  agreements  on  the  1958  crop  to  loans  for 
another  year.    Storage  payments  will  be  earned  by  farmers  for  the  period  of 
reseal  or  extended  reseal.    By  holding  old-crop  wheat  on  farms  for  another  year 
instead  of  delivering  it  to  the  CCC  at  maturity,  the  amount  of  storage  space 
needed  by  CCC  at  takeover  time  for  1958  crops  should  be  reduced. 

Eligibility  requirements  vmder  the  reseal  program  will  be  the  same  for 
quality  and  storage  as  under  the  original  loan.    In  areas  where  State  ASC 
Committees  aonoxince  a  program,  farmers  who  desire  to  participate  should  apply 
to  their  co\anty  ASC  offices  before  March  31  • 

Storage  payments  for  the  full  year's  reseal  or  extended  reseal  will  be 
l6  cents  per  bushel  for  wheat  in  some  States  and  17  cents  in  others.    If  a 
farmer  redeems  his  resealed  wheat  prior  to  the  new  maturity  date,  his  storage 
payment  will  be  prorated.    Farmers  who  have  1957-crop  wheat  under  extended 
reseal  will  receive  the  full  storage  payment  for  the  1958-59  storage  period  at 
the  time  they  extend  their  loans.    They  will  receive  another  storage  payment 
for  the  period  of  added  extension.    Storage  payments  on  grain  under  reseal  will 
provide  supplementary  income  to  producers  who  have  storage  in  excess  of  their 
needs  this  year  because  of  Soil  Bank  participation  or  unfavorable  weather. 
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THE  WORLD  WHEAT  SITUATION 

World  Wheat  Exports  in  1958-59 

Expected  to  Exceed  Year  Earlier  4/ 

World  exports  of  wheat,  including  wheat  eqvilvalent  of  flour,  in  1958-59 
are  expected  to  exceed  1,200  million  bushels.    This  would  be  roughly  50  million 
bushels  more  than  in  1957-58  but  considerably  short  of  the  1956-57  record  of 
1,330  million  bushels.    Trade  during  the  current  year  is  continuing  high  be- 
ca\ise  1958  harvests  in  many  importing  countries  were  smaller  than  in  the  pre- 
ceding year,  while  supplies  in  exporting    or  nearly  self-sufficient  covintries 
are  heavy.    Export  volume  this  season  also  is  expected  to  be  raised  by  in- 
creased movement  of  wheat  for  feeding  purposes  into  international  markets. 

Exportable  siipplies  are  currently  the  highest  of  record,  resulting 
primarily  from  b\anrper  crops  in  the  United  States,  Australia  and  Russia.  Costs 
of  wheat  and  flotcr  to  importers  generally  are  the  lowest  since  the  Korean  con- 
flict because  of  vigorous  competition  in  the  world's  cash  markets,  particularly 
for  the  flour  treide,  and  abundant  cargo  space  available  at  very  low  rates.  In 
an  effort  to  maximize  exports,  short  to  mediimi  term  credit  is  being  offered  to 
an  increasing  extent  by  some  exporters.    This  is  in  addition  to  traditional 
bi-lateral  trading  arrangements. 

The  largest  gains  in  exports  over  last  year  are  likely  for  the  United 
States  and  Russia,  thoixgh  Australia,  Argentina  and  possibly  Canada  will  show 
some  increase.  French  exports  will  be  at  least  20  to  30  million  bushels  below 
1957-58.  Substantial  exports  are  coming  from  Spain  and  Turkey,  whose  wheats 
have  been  virtually  absent  from  the  export  market  for  several  years.  On  the 
other  hand,  further  declines  in  shipments  are  expected  from  several  smaller 
exporters,  including  Syria  and  Uruguay. 

Russian  exports  during  1958-59  remain  uncertain.    Shipments  to  other 
Bloc  areas  are  definitely  expected  to  increase  and  free-world  imports  of  Russian 
wheat  will  very  likely  reach  a  post  World  War  II  high. 

Imports  generally  are  proceeding  ahead  of  last  season  in  most  deficit 
areas  of  the  world.    With  rapidly  growing  food  grain  reqiiirements  and  increased 
availabilities  under  United  States  P.  L.  ^*80  authorizations,  India's  imports 
may  increase  by  at  least  20  to  30  million  bushels  over  1957-58.    Elsewhere  in 
Southeast  Asia,  imports  will  be  generally  unchanged  from  a  year  ago. 


hj  Prepared  by  Foreign  Agricultural  Service, 
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Europeaa  in^Kjrts  will  "be  up  this  season,  due  to  smaller  local  supplies 
in  some  areas  and  to  the  large  iii5)orts  of  feed  vheat.    Most  areas  of  Latin 

America,  Brazil  in  particulax,  will  iJi?)ort  more  wheat  during  1958-59*  African 

impnrtR,  iriiile  small  as  con?)ared  to 'other  areas,  will  also  show  a  sizable 
increase  over  1957-58 • 

Winter  Wheat  Prospects  Generally 
Favorable  In  Europe  and  Asia  ^ 

Winter  wheat  was  seeded  under  favorable  conditions  in  most  parts  of 
Europe  and  Asia  and  conditions  remained  good  through  the  first  half  of 
January.    Development  of  the  crop  has  been  generally  good.    In  late  January, 
however,  cold  weather  caused  apprehension  because  of  the  lack  of  protective 
snow  cover.    Alternate  freezing  and  thawing  continued  a  cause  for  concern 
throvighout  February  but  there  have  been  few  complaints  of  damage,  to  date. 
It  will  not  be  possible  to  appraise  the  full  effects  until  there  has  been  a 
period  of  growing  weather. 

Acreage  of  winter  wheat  in  France  is  moderately  below  the  high  level 
of  the  past  2  years  but  seeding  of  spring  and  alternative  varieties  of  wheat 
is  expected  to  bring  total  acreage  near  1957  and  1958  levels.    The  crop  had 
a  good  appearance  at  latest  report  but  a  period  of  growing  weather  is  required 
to  establish  the  true  condition. 

Wheat  acreage  is  also  smaller  in  Italy.    Winter  grain  condition  is 
satisfactory  except  in  pajrts  of  the  south  where  it  is  reported  to  be  poor. 
Becaxise  of  the  reduced  acreage,  however,  the  crop  is  expected  to  be  somewhat 
less  than  the  record  crop  of  3^0  million  bushels  last  year  . 

In  Western  Germany  winter  acreage  is  slightly  larger  than  last  year. 
Condition  of  the  crop  was  satisfactory  until  alternate  freezing  and  thawing  in 
February  threatened  damage.    As  in  other  areas,  it  is  not  yet  possible  to  tell 
if  damage  has  been  significant. 

Winter  wheat  acreage  is  sharply  below  that  of  a  year  ago  in  the  United 
Kingdom.    Bad  weather  in  the  fall  restricted  seeding  and  acreage  in  December 
was  2ir  percent  less  than  acreage  in  December  1957*    The  condition  of  the  crop 
was  reported  fairly  satisfactory  at  the  beginning  of  February  though  water 
logging  and  slow  growth  were  reported  from  some  areas.    Cultivation  for  spring 
seeding  is  much  less  advanced  than  usual. 

The  outlook  is  excellent  in  Yugoslavia.    Fall  moisture  conditions  were 
favorable  for  germination  and  growth  of  winter  wheat  on  a  slightly  larger 
acreage.    Ho  serious  damage  from  winter  killing  has  occurred.    Winter  wheat 
acreage  in  Greece  is  about  the  same  as  the  large  acreage  last  year.    The  new 
wheat  policy  annoimced  last  fall  apparently  had  little  effect  in  reducing  the 
wheat  area  this  season. 


^  Prepared  by  Fbreign  Agricultural  Service. 
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Production  of  wheat  in  India  is  e3q)ected  to  set  a  new  record.  Haxvest- 
ing  will  "begin  in  March  and  unofficial  forecasts  place  the  crop  at  about 
390  million  "bushels  con^jared  with  about  3CX)  mill  ion  last  year.    Both  acreage 
and  yields  appear  to  be  well  above  those  of  195Q*    The  outlook  for  Iran's 
wheat  crop  is  generally  favorable.    Moisture  has  been  normal  in  most  areas. 
Spring  rainfall,  however,  is  the  principal  determining  factor  of  crop  outturns 
and  it  is  too  early  for  any  production  forecast. 

Wheat  production  in  Egypt  is  esqjected  to  exceed  the  52  mill  ion  bushels 
reported  for  1958 •  Both  acreage  and  prospective  yields  are  larger  than  last 
year.    Some  shift  from  cotton  acreage  to  idaeat  is  a  factor  in  the  increase. 

Wheat  acreage  in  Morocco  is  smaller  than  average  because  of  drought  in 
the  fall  and  flooding  in  the  winter.    Some  of  the  grain  has  not  developed  well 
and  the  harvest  is  e2q)ected  to  be  below  the  1958  production. 

World  Wheat  Production  in 
1958  At  New  High  Level  6/ 

World  -v^at  production  in  1958  is  now  estimated  at  a  record  8.7  bi3J.ion 
bushels,  900  million  above  the  previous  record  in  195^  (table  10).  The 
greatest  increase  was  in  the  Soviet  Union.    Eecord  United  States  pioduction 
restilted  in  a  new  high  for  North  America.    Asia's  total  also  set  a  new  high 
mainly  because  of  a  record  crop  in  Mainland  China. 

Wheat  production  in  North  Anerica  is  at  a  new  high  of  1,878  million 
bushels  jj  Plainly  because  of  record  yields  per  acre  in  the  United  States. 
U.  S.  acreage,  though  above  a  year  ago  is  veil  below  average.    In  Canada,  both 
yields  and  acreage  are  below  average.    The  harvest  of  3^9  million  bushels  was 
about  the  same  as  in  1957  and  about  a  third  below  the  1950-5ij-  average.  Mexico 
had  a  large  crop.    Although  less  than  the  record  harvest  last  year,  it  was 
more  than  double  the  average  for  1950-5^ • 

Wheat  production  in  Europe  is  now  estimated  at  1,830  million  bushels, 
115  million  bushels  less  than  the  record  crop  in  1957  but  still  well  above 
average.    The  total  for  Western  Europe  is  placed  at  1,330  million  bvishels. 


6/  From  "Eecord  I958  World  Bread  Grain  Crop  Confirmed,"  Fbreign  Crops  and 
Markets-  World  Sunmiaries,  December  I8,  I958,  U.  S.  D.  A.,  F.  A.  S. 

2/  U.  S.  revised  to  1,462  million  co]i5)ared  with  l,kkS  mill  ion  bushels 
shown  in  table  10;  1957  production  was  revised  from  9^7  million  to  951  million. 
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sharply  above  the  average  of  1,150  million  and  only  moderately  below  the 
1^369-mill ion-bushel  record  in  1957.    France  accoxmts  for  most  of  ibhe  reduc- 
tion, with  the  I95S  crop  officially  estimated  at  350  million  bushels  con^pared 
with  the  1957  record  of  k07  million.    Spain ' s  crop  is  also  down;  l62  million 
bushels  coii5)ared  with  I80  million  in  1957  •    Those  reductions  are  partly 
offset  by  a  substantial  gain  in  Italy's  production. 

Production  of  wheat  in  Eastern  Europe  is  estimated  at  5OO  mm  ion 
bushels,  below  the  large  1957  harvest  but  slightly  above  the  1950-5^  average. 
The  greatest  reduction  is  reported  for  Yugoslavia,  ^ere  the  crop  of  88  mil- 
lion bushels  was  almost  a  fourth    less  than  the  record  crop  of  1957* 
Reductions  are  also  reported  for  Hungary  and  Rumania. 

The  Soviet  Union  set  a  new  high  for  wheat  production  in  1958«  An 
exceptional  growing  season,  after  a  late  start,  brought  yields  well  above 
average.    Official  estimates  of  the  harvest  are  not  released  but  available 
information  points  to  a  record  crop,  possibly  around  2.3  billion  bushels. 
Growing  conditions  throughout  the  area  were  good  to  excellent.    Moisture  was 
adequate  in  the  large  sub-humid  zone  vhere  some  degree  of  drought  is  usual, 
and  the  winterkill  percentage  was  very  low.    Bad  weather  at  harvest  time  in 
the  east  threatened  losses  but  apparently  the  adoption  of  the  American  prac- 
tice of  two-stage  harvesting  or  windrowing  and  drying  before  combining  reduced 
losses.    Probably  the  greatest  loss  was  the  quality  of  the  grain. 

Wheat  production  is  at  a  new  high  in  Asia  because  of  a  record  production 
reported  for  Mainland  China.    Most  other  Asiatic  countries  report  smaller 
crops  than  last  year.    The  present  estimated  total  of  1,970  million  bushels 
for  the  Continent  is  12  percent  above  the  1950-5^  average. 

Africa's  wheat  crop  is  estimated  at  195  million  bushels,  10  million 
above  the  1957  production.  A  substantial  increase  in  Morocco's  crop  more 
than  offset  reductions  in  most  other  countries. 

South  Anerica  is  expected  to  have  an  above  average  vheat  harvest  mainly 
because  of  the  favorable  conditions  in  Argentina.    The  harvest  now  \mder  way 
in  that  country  is  forecast  at  225  mill  ion  bushels  coD^jared  with  2lk  million 
last  year  and  the  1950-5^  average  of  2l6  million. 

Australia's  wheat  crop  is  forecast  at  206  million  bushels  con^jared 
with  98  million  in  1957.    Conditions  have  been  unusually  good  this  season 
and  record  yields  are  reported  for  some  areas. 
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CHANGES  IN  PACIFIC  NORTHWEST  WHEAT  8/ 

Acreage  and  Production 

Wheat  acreage  in  the  Pacific  Northvest  (Oregon,  Washington  and 
Northern  Idaho)  trended  downward  from  1929  to  19^2.    Acreages  were  small  in 
19^2  and  19^3  as  a  result  of  compliance  with  acreage  allotments.  Acreage 
then  increased  to  a  peak  in  1953  ^u't  dropped  sharply  in  195^  and  remained  re- 
latively low  thereafter,  also  as  the  result  of  compliance  with  acreage  allot- 
ments . 

Wheat  production  in  the  area  trended  upward  from  19^0  to  1953  (table 
12),  but  the  crops  of  195^  and  1955  were  reduced  by  acreage  allotments.  Near- 
record  and  record  yields  in  the  next  3  years  resialted  in  relatively  large 
crops,  even  though  acreage  continued  to  be  restricted  by  allotments. 

Supply  and  Distribution 

Supply  and  distribution  of  wheat  in  the  Pacific  Northwest  is  shown 
in  tablie  11  total  supply  includes  not  only  carryover  and  production  but  also 
inshipments  of  hard  wheat  from  Montana  to  use  with  local  soft  wheat  in  making 
bread  flour.    In  the  5-year  1952-56  period,  an  average  of  75  percent  of  the 
wheat  milled  in  the  area  was  Montana  wheat.    In  the  years  1951-52  and  1957-58^ 
inshipments  exceeded  the  quantity  of  wheat  milled  by  5  and  2  percent,  respecti- 
vely. 

Food  use  is  divided  into  the  quantity  which  is  used  in  the  area  and  that 
which  is  shipped  by  rail  and  water  to  other  States  and  by  water  to  U.S.  Ter- 
ritories.   Total  domestic  use  has  declined  moderately  in  recent  years,  re- 
flecting reduced  use  for  feed  and  seed. 

Because  production  in  the  area  is  in  excess  of  domestic  disappearance, 
large  exports  are  necessary  in  order  to  avoid  accxjmulation  of  carryover  stocks. 
Carryover  stocks  reached  a  record  high  of  135  million  bushels  on  July  1,  1956, 
increasing  from  8  million  in  k  years.    However,  with  Government  export  aid, 
these  stocks  were  reduced  to  56  million  a  year  later  and  to  k"^  million  on 
July  1,  1958. 

The  total  of  stocks  and  production  in  the  Pacific  Northwest  was  slight- 
ly smaller  on  Jiily  1,  1958  than  on  the  previous  July  1  and  considerably  smal- 
ler than  that  available  on  J\ily  1,  1956.        The  rise  in  wheat  production 

8/  Most  of  the  information  for  the  years  ended  195^-55  was  taken  from  Wheat 
Supply  and  Distribution  in  the  Pacific  Northwest  (Oregon,  Washington  and 
Northern  Idaho),  published  by  the  Oregon  Wheat  Commission  as  Statistical  Bul- 
letin 1  (Dec.  1956).  The  publication  was  based  on  data  obtained  under  a  joint 
project  which  began  in  19^  between  the  Research  and  Marketing  Administration 
and  the  Oregon  Wheat  Commission.  Data  for  recent  years  were  largely  obtained 
from  quarterly  releases  from  the  Pacific  Northwest  project. 
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Table  12.-    Wheat:    Production,  exports  (including  flour  in  wheat  equivalent) 
and  percentage  exports  are  of  production.  Pacific 
Northwest  and  United  States,  1930-57 


:              Pacific  Northwest 

United  States 

Year 
beginning 
July 

•  Pro- 

■  duct ion 

:  y 

[  Exports 
*  of  wheat 
'and  flour 
=  2/ 

[ Percentage 
\  exports 
\    are  of 
[production 

Pro- 
duction 

:    Exports  : 
:    of  wheat  : 
:  and  flour  : 

Percentage 
exports 
are  of 

production 

Mil. 
bu. 

Mil. 
bu. 

Pet. 

Mil. 
bu. 

Mil. 
bu. 

Pet. 

1930 
1931 
1932 
1933 
193^+ 

72.7 
67.3 
.  72.9 
67.9 
57.3 

32.6 
35.9 

LI  T 

0.1 
22.8 
7.2 

UU.8 

53.3 
11.1 
33.6 
12.6 

886.5 
9kl.5 
756.3 
552.2 
526.1 

112.0 
123.2 
32.1 
26.2 
10.7 

12.6 

13.1 
4.2 
4.7 
2.0 

1935 
1936 
1937 
1930 

1939 

68.1 

75.7 

79.3 

87. 

68.5 

1.8 
6.1 

22.7 
43.6 
22.7 

2.6 
8.1 

20. D 

49. 9 
33.1 

628.2 

629.9 
073.9 

919.9 
7iH.2 

4.4 

9.5 

100.3 

106.9 
45.2 

.7 

1.5 
11.5 

11.6 
6.1 

19i^0 
19^1 
19^2 

1  ("ill  0 

1943 
19hh 

69.7 
93.1 

78.9 
95.8 

22.6 
7.0 

D.5 
5.5 
5.7 

32.4 
7.5 
7.9 
7.0 
5.9 

81U.6 
9I+2.O 
909.4 
843.8 
1,060.1 

33.8 
27.9 

df  .0 

42.6 
144.4 

4.1 
3.0 

2.9 
5.0 

13.6 

19^^ 
19^6 
19^7 
19'+o 

19i^9  : 

93.5 

lli^.O 

97.^ 
116.0 
9^.0 

h3.6 

5h:6 
it-9.7 
73.6 
67.5 

1+6.6 
k7.9 

51.0 
63.4 
71.8 

1,107.6 
1,152.1 
1,350.9 
1,294.9 
1,098.4 

390.6 
397.4 

1,  Or-  0 

504.0 
299.1 

35.3 
3^.5 

35.0 

38.9 

27.2 

1950 

1951  : 
1952 

1953  : 
195i^  : 

102.7 
116.1 
125.5 
132.0 
109.7 

83.9 
126.1 

90.3 
66. U 

55.9 

81.7 
108.6 
72.0 

50.3 
51.0 

1,019.3 
988.2 
1,306.4 
1,173.1 
983.9 

366.1 

475.3 
317.8 
217.0 

274,4 

35.9 

48.1 
24.3 
18.5 

27.9 

1955  : 

1956  : 

1957  3/  : 

88.2 
95.0 
108.6 

75.^ 
20k. ^ 

130.9 

85.5 
215.3 
120.5 

93^.7 

1,004.3 

950.7 

3^.3 
549.6 
402.5 

37.0 
54.7 
42.3 

1/  Production  in  Washington,  Oregon  and  Northern  Idaho. 


2/  EjqportB  frcm  Oregon  emd  WMhlngton  customs  districts. 
3/  Preliminary. 

Oregon  Wheat  Cononission,  Washington  State  Department  of  Agriculture ^  Bureau  of  the 
Census. 


WS-162 


-  29  - 


FEBRUARY  1959 


this  year  ha-*^  been  more  than  offset  by  the  decline  in  stocks.    Inshipments  of 
grain  during  the  first  half  of  the  1958-59  marketing  year  are  only  slightly 
larger  than  those  for  the  same  period  in  1957-58 •    Use  of  wheat  for  feed  and 
seed  during  the  J^lly- December  period  is  about  the  same  as  the  preceding  July- 
December.    However,  the  use  of  wheat  for  milling  is  up  considerably  while  ex- 
ports have  declined  to  about  half  the  level  of  the  first  half  of  1957-56. 

Exports 

In  the  10-years,  19^5-46  through  I955-56  (leaving  out  I951-52),  exports 
from  the  area,  averaged  66  percent  of  production  while  total  exports  for  the 
U.S.  averaged  only  28  percent  of  production.    In  the  years  1951-52,  1956-57 
and  1957-58,  exports  from  the  area  were  109^  215  and  121  percent  of  production 
(U.S.  was  k3j  55  and  k2  percent),  respectively,  with  exports  drawing  on  area 
carryover  stocks  (table  12). 

Pacific  Northwest  exports  as  a  percentage  of  total  U.S.  exports  in- 
creased from  an  average  of  12  percent  in  19^5-^  through  19^-^9  to  an  aver- 
age of  25  percent  in  19^9-50  through  1955-56.    In  the  past  2  years,  1956-57 
and  1957-58,  they  were  37  and  33  percent,  respectively, 

India  and  Japaxi  are  both  important  markets  for  Pacific  Northwest  wheat, 
accounting  for  over  half  of  the  exports.    These  two  coTontries  along  with  the 
other  Asiatic  coxmtries  generally  account  for  three-fourths  or  more  of  the 
wheat  exported.    Exports  to  Europe  and  Latin  America  vary  considerably  from 
yeeir  to  year,  but  neither  comprises  a  large  share  of  exports  in  any  year. 

Prices 

In  the  Pacific  Northwest  the  established  loan  rates  and  prices  re- 
ceived by  farmers  at  countiy  shipping  points,  in  general,  reflect  the  Port- 
land price  less  freight  and  handling  charges.    Oregon  farmers,  being  closer 
to  the  Portland  market,  received  scmewhat  higher  prices  for  wheat  than 
Washington  and  Idaho  growers.    Further,  prices  received  by  farmers  for  ^eat 
and  the  Portland  market  price  for  No.  1  Soft  White  follow  the  same  general 
trend.    Area  prices  have  fluctuated  widely  in  response  to  changes  in  world 
supply  and  demand  since  exports  are  the  major  outlet  for  Pacific  Northwest 
wheat. 

Prices  dropped  slowly  in  the  late  1920 's  and  early  1930's  (table  26). 
These  declines  ended  with  the  all-time  low  in  Pacific  Northwest  wheat  prices 
in  January  1933 ^  vhen  the  average  price  to  growers  in  Oregon  was  33  cents  and 
in  Washington,  30  cents,    A  gradual  recovery  raised  a  wheat  price  in 
February  1937  above  $1.00  for  the  first  time  in  7  years.    This  trend  was  re- 
versed by  the  harvest  of  a  large  world  wheat  crop  in  1938,  and  in  August  1938 
prices  dropped  to  ^7  cents  per  bushel  in  Oregon  and       cents  in  Washington, 
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Prices  began  a  rise  in  19^1  which  continued  through  World  Vfeir  II. 
The  increase  was  slow  during  the  early  years  of  the  war  when  shipments  to 
foreign  destinations  were  restricted  by  hostilities  and  supply  was  adequate 
for  domestic  needs. 

During  the  later  years  of  the  war.  Government  "ceiling  prices" 
(January  k,  l^kh  to  Jxine  30^  19^)  permitted  only  moderate  increases.  After 
the  war,  termination  of  "ceiling  prices",  unrestricted  shipping,  and  a  strong 
world  demand  resulted  in  sharply  higher  prices.    Pacific  Northwest  wheat 
prices  reached  an  all-time  record  high  in  December  19^7*    At  that  time  prices 
received  by  farmers  averaged  $2.72  in  Oregon  and  $2.68  in  Washington.  Prices 
then  declined  to  a  somewhat  lower  level.    They  fluctuated  moderately  in  the 
8-years,  19^-56,  except  for  a  sharp  rise  diiring  the  early  period  of  the 
Korean  hostilities  in  response  to  world-wiide  stockpiling  of  wheat,  and  also 
again  beginning  with  1957-58.    In  1956- 57^  prices  were  well  above  the  support 
level  and  high  relative  to  other  United  States  markets  reflecting  a  strong 
export  demsind  linder  P.  L.  U80. 

TECHNOLOGICAL  DEVELOPMENTS  IN  WHEAT  PRODUCTION  9/ 

Application  of  technological  advances  has  contributed  to  the  gradual 
increase  in  acre  yields  of  wheat.    Further  advances  are  expected  in  view  of 
the  promising  results  of  research  now  under  way.    In  trial  plots  new  soft 
white  semi-dwarf  wheats  in  the  Pacific  Northwest  have  yielded  without  lodging 
a  fourth  more  than  the  older  varieties.    They  have  responded  more  favorably 
than  old  varieties  to  high  fertility  levels  and  to  eaxly  sowing,  providing 
greater  groirnd  cover  desirable  in  erosion-problem  areas.    The  short  straw 
and  high  yielding  factors  are  being  used  in  combination  with  wheats  adapted 
to  other  areas,  and,  when  perfected,  promise  to  contribute  to  increased  yields 
of  wheat  of  all  classes. 

Anticipated  advances  in  control  of  pests  will  likewise  contribute  to 
higher  average  yields.    Sources  of  resistance  to  known  races  of  stinking 
smut  are  now  available  and  more  effective  chemicals  for  seed  treatment  are 
coming  into  use.    Likewise,  wheat  varieties  with  greater  resistance  to  the 
known  races  of  stem  and  leaf  rusts  are  in  the  process  of  development.  Ad- 
vances in  the  more  effective  control  of  weeds,  the  development  of  insect- 
resistant  varieties,  and  improvement  in  soil  programs  for  all  regions  are 
included  as  major  anticipated  developments  which  will  contribute  both  to 
higher  per  acre  yields  and  greater  stability. 


THE    RYE  SITUATION 
Begins  on  page  kl 


9/  Summary  of  statement  prepared  for  the  Food  Grains  Outlook  Meeting, 
Washington,  D.  C,  November  19,  1958  hy  L.  P.  Reitz,  CR;  W.  R.  Bailey,  FE; 
W.  Wo  Pate,  SWC;  and  H.  A.  Rodenhiser,  OA,  Agriciiltural  Research  Service, 
U.  S,  Depaiianent  of  Agriculture. 
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Table  13  .-  Wheat: 


Averape  price  per  bushel  received  by  farmers,  parity  price,  and  price  cf 
No.  2  Hard  Winter  at  Kansas  City,  1939-58 


Year  ; 

beginning: 
July  : 

July 

Aug. 

:  Sept. 

:    Oct.  : 

Nov. 

:  Dec. 

:  Jan.  : 

Feb. 

:  Mar. 

:  Apr. 

:    May  : 

June 

: Average 

: 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Price  received  by  farmers  1/ 


.61 
.66 
.95 
1.26 
1-39 
l.l»6 
1.87 
2.11. 
2.03 
1.62 
1.9S 
2.05 
1.98 
1.87 
2.00 
1.97 
1.90 
1.91 
1.64 


1.08 
1.10 
1.15 
1.33 

1.142 

1.1j9 
1.51 
1.73 
2.02 
2.20 
2.15 
2.21 
2.I4I 
2.1*5 
Z.hh 
2.50 
2.51 
2.k2 
2.50 
2.1*4 


.67 
.71 
.96 
1.08 
I.I4O 
1.52 
1.58 
1.98 
^2.29 
2.19 
2.00 
2.23 
2.31 
2.25 
2.09 
2.32 
2.16 
2.09 
2.14 
1.84 


.5lj 
.60 
.88 
.95 
1.27 
1.35 
l.b5 
1.78 
2.10 
1.96 
1.79 
1.97 
2.05 
2.0l» 
1.86 
2.03 
1.90 
1.93 
1.90 
1.64 


1.08 
1.10 
1.18 
1.33 
I.I43 
1.49 
1.51 
1.76 
2.05 
2.20 
2.14 
2.23 
2.41 
2.46 
2.45 
2.50 
2.51 
2.43 
2.50 
2.43 


.65 
.69 
1.07 
1.11 
1.40 
1.51 
1.60 
1.94 
2.32 
2.15 
2.06 
2.21 
2.33 
2.32 
2.18 
2.35 
2.15 
2.19 
2.11 
1.83 


.73 

.63 
.96 
1.03 
1.30 
1.35 
1.45 
1.79 
2.43 


97 
87 
94 
07 
09 
92 
2 .07 
1.92 
1.95 
1.90 
1.69 


.70 
.68 
.91 
1.C4 
1.35 
1.42 
1.51 
1.88 
2.66 
1.98 
1.89 
1.90 
2.10 
2.07 
1.94 
2.08 
1.94 
1.98 

i.se 

1.73 


.13 
.72 
.93 
.04 
.37 
.43 
,53 


1.89 
2.74 
2.04 
1.90 
1.94 
2.19 
2.13 
2.00 
2.12 
1.94 
2^ 
1.93 
1.74 


.62 
.72 
1.02 
1.10 
1.43 
1.45 
1.54 
1.93 
2.79 
2.05 
1.93 
2.02 
2.22 
2.12 
2.01 
2.12 
1.95 

2.07 
1.94 
1.73 


.84 
.73 
1.06 
1.18 
1.46 
1.46 
1.54 

1.91 
2.81 

2.02 
1.92 
2.09 
2.20 
2.10 
2.03 
2a4 
1.95 
2.09 
1.90 
1.71 


.84 

.05 

.89 

.81 

.67 

.68 

.72 

.76 

.79 

.83 

1.05 

1.05 

1.00 

1.00 

.96 

1.20 

1.23 

1.22 

1.23 

1.24 

1.46 

1.46 

1.47 

1.47 

l.li3 

1.47 

1.46 

1.49 

1.49 

1.50 

1.55 

1.58 

1.58 

2/1.70 

1.74 

1.99 

2.44 

2.40 

2.39 

2.18 

2.12 

2.21 

2.29 

2.22 

2.11 

1.94 

1.98 

2.00 

2.00 

1.86 

1.93 

1.98 

2.01 

2.04 

1.93 

2.21 

2.12 

2.14 

2.11 

2.08 

2.18 

2.20 

2.18 

2.13 

2.06 

2.05 

2.10 

2.08 

2.06 

1.88 

2.06 

2.09 

2.06 

2.00 

1.91 

2.13 

2.12 

2.09 

2.13 

2.06 

1.95 

1.97 

2.03 

2.00 

1.93 

2.07 

2.07 

2.05 

1.98 

.1.91 

1.92 

1.96 

1.95 

1.93 

1.70 

Parity  price  3/ 


1.10 
1.10 
1.19 
1.33 
1.43 
1.49 
1.52 
1.74 
2.09 
2.20 
2.12 
2.25 
2.41 
2.46 
2.45 
2.48 
2.49 
2.44 
2.51 
2.43 


1.10 
1.10 
1.22 
1.33 
1.44 
1.49 
1.53 
1.60 
2.10 
2.18 
2.11 
2.27 
2.42 
2.45 
2.44 
2.47 
2.49 
2.43 
2.50 
2.42 


1.10 
1.10 
1.24 
1.34 

1.45 

1.49 
1.53 
1.85 
2.11 
2.17 
2.11 
2.29 
2.43 
2.44 
2.45 
2.48 
2.49 
2.45 
2.51 
2.44 


1.10 
1.10 
1.24 
1.36 
1.46 
1.49 
1.54 
1.86 
2.15 
2.17 
2.12 
2.31 
2.43 
2.43 
?.45 
2.48 
2.50 
2.46 
2.56 
2.44 


1.10 

1.10 
1.26 
1.36 
1.47 
1.50 
1.56 
1.89 
2.20 
2.17 
2.13 
2.35 
2.45 
2.44 
2.48 
2.51 
2.38 
2.49 
2.38 
2.36 


1.10 

1.10 

1.10 

1.10 

1.10 

1.10 

1.11 

1.11 

1.12 

1.14 

1.27 

1.29 

1.31 

1.31 

1.32 

1.37 

1.39 

1.41 

li41 

1.41 

1.48 

1.48 

1.48 

1.48 

1.49 

1.50 

1.50 

1.50 

1.50 

1.51 

1.56 

1.57 

1.57 

1.61 

1.64 

1.94 

1.99 

2.01 

2.01 

2.02 

2.18 

2.17 

2.19 

2.20 

2.20 

2.16 

2.16 

2.17 

2.16 

2.15 

2.13 

2.14 

2.16 

2.19 

2.21 

2.36 

2.40 

2.40 

2.41 

2.42 

2.46 

2.46 

2.45 

2.45 

2.45 

2.41 

2.43 

2.44 

2.43 

2.42 

2.48 

2.49 

2.50 

2.50 

2.49 

2.51 

2.52 

2.51 

2.51 

2.52 

2.38 

2.39 

2.39 

2.42 

2.42 

2.50 

2.39 

2.50 
2.41 

2.50 

2.42 

2.51 
2.42 

2.51 
2.43 

Price  of  No.  2  Hard  Winter  at  Kansas  City  4/ 


.86 
.76 

1.14 

1.20 
1.46 
1.53 
1.62 
1.96 
2.65 
2.20 
2.15 
2.21 
2.38 
2.41 
2.22 
2.39 
2.16 
2.28 
2.12 
1.95 


.83 
.82 
1.12 


2.19 
2.18 
2.45 
2.42 
2.29 
2.41 
2.20 
2.31 
2.13 
1.97 


.86 
.84 
1.13 
1.23 
1.56 
1.59 
1.69 
2.10 
3.00 
2.28 
2.20 
2.22 
2.54 
2.46 
2.34 
2.1j4 
2.21 
2.36 
2.2c 
2.00 


.98 
.83 
1.20 
1.30 
1.63 
1.62 
1.69 
2.07 
3.01 
2.29 
2.22 
35 
54 
44 
38 
46 
2.25 
2.34 
2.18 
1.98 


1.01 
.85 
1.26 
1.37 
1.65 
1.64 
1.69 
2.09 
3.03 
2.25 
2.22 
2.40 
2.52 
2.40 
2.38 
2.44 
2.24 
^•36 
2.21 
2.00 


.99 
.78 
1.23 
1.37 
1.63 
1.66 


1.C2 
.85 
1.21 
1.40 
1.65 


69 
26 
51 
20 
22 
48 
49 
2.36 
2.39 
2.46 
2.22 
2.34 
2.20 


66 
72 
69 
45 
24 
27 
40 
50 
2.40 
2.42 
2.46 
2.28 
2.34 
2.27 


1.06 
.87 
1.15 
1.38 
1.64 
1.66 
1.72 
2.68 
2.44 
2.26 
2.31 
2.44 
2.49 
2.39 
2.45 
2.46 

2.33 
2.30 

^'.26 


.95 

.90 
1.15 
1.38 
1.63 
1.67 

2.69 
2.40 
2.22 
2.30 
2.36 
2.45 
2.36 
2.37 
2.53 
2.24 
2.23 
2.27 


.76 
.97 
1.11 
1.37 
1.56 
1.68 
1.86 
2.37 
2.29 
1.95 
2.17 
2.34 
2.31 
2.04 
2.15 
2.19 
2.10 
2.27 
1.90 


.69 
.67 

.94 
1.09 
1.35 
1.41 
1.49 
1.90 
2.29 
1.98 
1.88 
2.00 
2.11 
2.C9 
2.04 
2.12 
1.99 
1.97 
1.93 
1.72 


.74 
.82 
1.12 
1.26 
1.45 
1.56 
5/1.60 
2.09 
2.52 
2.19 
2.16 
2.28 
2.43 
2.32 
2.27 
2.37 
2.18 
2.21 
2.15 


1/  U.  S.  monthly  prices  are  the  result  of  velghting  monthly  State  prices  by  production  through  May  1957.  Beginning 
June  1957,monthly  State  prices  are  velghted  by  estimated  sales  for  the  month.    U.  S.  marketing-year  prices  axe  the  result 
of  (1)  velghting  State  monthly  prices  by  monthly  sales  to  obtain  State  mariceting-year  averages  and  (2)  -weighting  the  State 
narketlng-yeax  average  by  total  sales  for  each  State.    Includes  an  allovance  for  unredeemed  loans  at  average  loan  values. 
2/  Does  not  include  bonus  payment  of  30  cents  per  bushel  delivered  under  the  Government  purchase  program.    3/  Computation 
of  parity  prices  based  on  old  formula:    Average  price  in  base  period  (August  I9O9  to  July  1914=88.4  cents)  X  monthly  in- 
dex of  prices  paid  by  farmers,  interest  and  taxes,  as  revised  January  and  October  I95O  for  the  period  1926  through  1949. 
Beginning  January  1950,  effective  parity  price  based  on  old  formula.    January  I956  through  December  I958,  transitional 
parity.    Beginning  January  1959,  modernized  parity,    kj'  Compiled  from  the  Kansas  City  Grain  Market  Review.    Average  of 
daily  prices  weighted  by  car lot  sales.     5/  Average  for  11  months.    6/  Beginning  July  1947,  sales  of  Dark  Hard  and  Hard 
Winter  wheat  combined,  reported  as  Bard  Winter. 
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Table  ik.-  Wheat:    Weighted  average  cash  price  per  buBhel,  specified  markets  and  dates,  1957-59 


Month 
and 

All  classes 
■    and  grades 
!  six  markets 

No.  2  Dark 

Hard  6ind 
Hard  Winter, 
Kansas  City 

No.  1  Dark 
N.  Spring, 
Minneapolis 

No.  2  Hard 
Amber  Durum, 
Minneapolis 

No.  2  Red 
Winter, 
St.  Louis 

No.  1  Soft 

V/hite, 
Portland  1/ 

week 

:  1957-=  1958- 
1958  ;  1959 

1957-=  1958- 

1958  ;  1959 

1957-=  1958- 

1958  :  1959 

1957-=  1958- 

1958  ;  1959 

1957-=  1958- 
1958  ;  1959 

1957-=  1958- 

1958  ;  1959 

Dol.  Dol. 


Dol. 


Dol. 


Del. 


Dol. 


Dol. 


Dol. 


Dol. 


Dol. 


ttonth 
October 
November 
December 
jEinuary 

Week  ended 
October 


November 


December 


Januaxy 


February 


Dol.  Dol. 


17 
2k 
31 

7 
Ik 
21 
28 

5 
12 
19 
26 

2 

9 

16 
23 
30 

6 
13 


2.33 
2.36 
2.30 
2.30 

2.33 
2.35 
2.33 
2.36 
2.37 
2.34 

2.35 
2.33 
2.32 
2.28 
2.27 
2.29 

2.33 
2.29 
2.32 
2.28 
2.26 
2.28 


2.21 
2.22 
2.21 
2.19 

2.22 
2.23 
2.20 
2.20 
2.23 
2.23 
2.22 
2.20 
2.20 
2.22 
2.22 
2.18 
2.19 
2.20 
2.18 
2.17 
2.15 
2.16 


2.13 
2.20 
2.18 
2.21 

2.1k 
2.13 
2. 11+ 
2.18 
2.21 
2.20 
2.21 
2.21 


17 
18 
18 
20 


2.23 
2.21 
2.22 
2.19 
2.17 
2.20 


1.97 
2.00 
1.98 
2.00 

2.01 
1.96 
1.96 
1.98 
2.00 
1.99 
2.03 
2.02 
1.98 
1.99 
2.00 
1.95 
1.97 
1.99 
2.02 
2.01 
2.02 
2.03 


2.43 
2.kk 

2.39 
2.^8 

2.kk 
2.kh 
2.kk 
2.k6 
2.kk 
2.k2 
2.1+3 
2.1+1 
2.1+0 
2.37 
2.37 
2.37 
2.1+1 
2.35 
2.38 
2.36 
2.31+ 
2.36 


2.27 
2.25 
2. 21+ 
2.21 

2.27 
2.28 
2.26 
2.2I+ 
2.26 
2.25 
2.25 
2.23 
2.26 
2.25 
2.23 
2.21 
2.22 
2.19 
2.20 
2.22 
2.20 
2.22 


2.1+0 
2.1+1 
2.38 
2.38 

2.39 
2.1+0 
2/2.1+0 
2.1+0 
2.1+0 
2.1+2 
2.1+2 
2.1+0 
2.39 
2.35 
2.38 
2.37 
2.1+2 

2.39 
2.36 
2.36 
2.37 
2.32 


2/2.18 


2.31+ 
2.37 

2.39  3/2.28 

2.39  2/2.26 


2.35 
2.35 
2.36 
2.36 


3/2.18 


37 
37 
1+0 
1+1 
1+0 


2.1+2 
2.1+0 
2.36 
2.1+0 
2.1+0 
2.38 
2.38 
2.38 
2.1+0 


1.92 
2/1.93 
3/'1.95 

2.01+ 

3/1.99 
3/1.96 
1/1.88 

3/1.99 
2/1.88 


3/2.28  3/1.95 

3/2.30  — 
3/2.21 

2.01+ 


2.31 

2.33 
2.31 
2.26 

2.32 
2.30 
2.30 
2.33 
2.33 
2.33 
2. 31+ 
2.3I+ 
2.32 
2.29 
2.29 
2.27 
2.27 
2.27 
2.2I+ 
2.25 
2.26 
2.25 


2. 01+ 
2. 01+ 
2.03 
2.03 

2.0I+ 
2.05 
2.06 
2.0I+ 
2.05 
2.0I+ 
2.0I+ 
2.0I+ 
2.03 
2.03 
2.01 
2.01 
2.02 
2.03 
2.03 
2.03 
2.03 
2. 01+ 


1/  Average  of  daily  cash  quotations,    2/  2  cars  sold.    3/  1  car  sold. 


Table  15.-  Wheat:    Average  closing  price  per  bushel  of  May  futures, 
specified  markets  and  dates,  1957-59 


Month 
and  week 

Chicago 

Kansas 

City 

:  Minneapolis 

■  1957-58 

;  1958-59 

1957-58  • 

1958-59 

••  1957-58 

;  1958-59 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Month 

October 

2.18 

1.98 

2.10 

1.91 

2.25 

2.07 

November 

2.21 

1.98 

2.13 

1.91 

2.28 

2.08 

December 

2.16 

1.9k 

2.08 

1.89 

2.26 

2.07 

January 

2.12 

1.93 

2.05 

1.88 

2.22 

2.07 

Week  ended 

October 

17 

2.20 

1.99 

2.11 

1.91 

2.26 

2.08 

21+ 

2.18 

1.97 

2.10 

1.89 

2. 21+ 

2.07 

31 

2.18 

1.96 

2.10 

1.89 

2.25 

2.06 

November 

7 

2.20 

1.98 

2.12 

1.91 

2.27 

2.08 

11+ 

2.22 

1.98 

2.IU 

1.92 

2.28 

2.09 

21 

2.20 

1.98 

2,13 

1.91 

2.28 

2.08 

28 

2.20 

1.97 

2.13 

1.91 

2.28 

2.08 

December 

5 

2.20 

1.97 

2.12 

1.92 

2.28 

2.08 

12 

2.18 

I.9I+ 

2.11 

1.90 

2.27 

2.08 

19 

2.II+ 

1.93 

2.07 

1.89 

2.25 

2.07 

26 

2.12 

1.92 

2.05 

1.87 

2.2I+ 

2.06 

Janxiary 

2 

2.12 

1.91 

2.05 

1.86 

2.23 

2.06 

9 

2.13 

1.93 

2.06 

1.88 

2.23 

2.06 

16 

2.12 

1.93 

2.0I+ 

1.87 

2.21 

2.06 

23 

2.12 

1.93 

2.01+ 

1.87 

2.22 

2.07 

30 

2.13 

1.95 

2.05 

1.88 

2.21 

2.08 

February 

6 

2.10 

1.96 

2.01+ 

1.89 

2.21 

2.08 

13 

2.11 

1.98 

2.0I+ 

1.91 

2.22 

2.09 
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Table  l6.-  Wheat:     CCC-owned,  by  classes  and  commodity 
office  areas,  January  1,  1959 


■  Kansas  ' 
;     City  ; 

Maritime  Fleet  • 

Class 

Dallas 

Evans ton 

Minneapolis 

: Portland: 

Portland : 

Evans ton: 

Total 

area  : 

area  : 

•  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

DU. 

DU« 

DU . 

DU  • 

DU  • 

bu. 

bu. 

DU* 

Hard  Winter 
Hard  Spring 
Soft  Winter 
White 

359, 595 
9h 
871 

00 

156,  699 
5,832 
19 

11,905 
6,973 
1,307 

119,673 

*+o 

179 
k 

JL  f  ,  D  f'f 



11,011 

20,279 
20,865 

f- '"7 f~   oil  Q 

575,240 
153,616 
2,201 

oft  ftftc 

Mixed 
Durum 

755 

1,335 

_!/ 

155 

13,289 

51 

2,296 
13,293 

Red  Durum 

Balancing  item  2/ 

-  1,9^5 

Total 

361,351 

163,885 

20,456 

147, 554 

30,138 

11,011 

773, 59^ 

1/'  Less  than  50O  bushels.  2/  To  bring  amount  reported  by  classes  in  line  with  amount  reported 
in  inventory. 


Grain  Division,  Commodity  Stabilization  Service. 


Table  l?.-  Wheat:    Price  per  bushel  in  3  exporting  countries  Friday  nearest  mid-month, 
October  1958-February  1959;  weekly,  October  1958-February  1959 


Date 
(Friday) 

1                     Hard  Spring 

Hard  Winter, 
No.  1  at 
Galveston 

y 

(United  States) 

Soft 

:      No.  1  Dark 
:  Northern 
:  at 
:      Duluth  1/ 

(United  States) 

No.  2 

Manitoba 
Northern 
at  Fort 
William  2/  3/ 

(Canada) 

No.  1 

White  at 
Portland 

1/ 
(United 
States) 

Australia 

3/  y 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

1958-59 

Mid-month 

October 

17 

2.08 

1.66 

2.22 

2.05 

November 

\k 

2.07 

1.66 

2.21 

2.05 

December 

12 

2.07 

1.66 

2.20 

2.03 

January 

16 

2.0k 

1.66 

2.23 

2.03 

5/1.53 

February 

13 

2.07 

1.72 

2.28 

2.04 

V/eekly 

October 

2k 

2.09 

1.66 

2.19 

2.05 

31 

2.08 

1.66 

2.20 

2.06 

November 

7 

2.07 

1.66 

2.22 

2.04 

21 

2.08 

1.66 

2.21 

2.04 

28 

2.08 

1.66 

2.21 

2.04 

December 

5 

2.07 

1.66 

2.22 

2.04 

19  : 

2.07 

1.66 

2.21 

2.02 

2k 

2.05 

1.66 

2.20 

2.02 

Janxiary 

2 

2.06 

1.66 

2.22 

2.01 

9 

2.06 

1.66 

2.24 

2.03 

23 

2.06 

1.66 

2.24 

2.03 

30 

2.08 

1.72 

2.24 

2.03 

February 

6 

2.08 

1.72 

2.25 

2.04 

1/  Spot  or  to  arrive.    2/  Fort  William  quotation  is  in  store.     3/  Sales  to  noncontract  countries. 
Converted  to  United  States  currency.    4/  F.o.b.  ship.     5/  Reported    as  reaching  this  low  during 
January.    The  last  official  price  was  for  September,  1958. 
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Table  l8.-  VJheat:    CCC-ovned  stocks,  by  positions 
and  States,  January  1^  1959  l/ 


*         ,  / 

:  Terminiils  2/ 

Otlie  r  ; 

Maritime  • 

• 

Bin  sites 

;  elevators  and  : 

Fleet  • 

Total 

1 ,  uuu 

X,UUU 

1,000 

busbels 

bus be Is 

bus  lie  Is 

bushels 

bushels 

352 

new  lOTis.  , 

1  O  ^PO 

ly,  j'iy 

30  At  "3 
3U,Di3 

Ngv  Jersey  ; 

-LJ  ( 

o 

139 

Pennsylvajiia,  * 

DOU 

AAA 
DOU 

Oh.io 

c4X 

X 

i 

Illinois 

T  )i/^lt 

1,  404 

Miciiigaii 

po 

Wisconsin 

on  noT 

Minnescba, 

5  1  ,  04-  f 

5,999 

53,072 

lOVEL 

km 

J-Lj 

71  k 
( 14 

Missouxi 

D,  (pO 

Q 

1  A  7Pk 
ID,  [d.^ 

k  Arm 

1  Q  /^Pk 

Pk  PPQ 

1  7  pt^o 

Nebraska 

-L3,Op<: 

po,  J'+p 

71  Q3P 
(1,93': 

1  A  PGR 

777 
O  f  ,  (  1  1 

1 SP  P7P 

'>'>.(\  ■^kk 

Maryland. 

£1 ,  1  r  *T 

P  1  pk 

Virginia 

T  kfi 
l*+<j 

% 

PI  At 
^x,oxp 

PI  Q^^"? 

Georgia 

3/ 

3  / 

3/ 

>-»  -4*  1 1    In  r 

i\.eiiou.L.Js.y 

kOh 

>^ >^ o  o  q 

xeuLieooee 

1,  O  (  p 

P  1^07 

Alabama 

o 
o 

POP 

PI  0 

i<^U.  o  is  X  o  o  -L^^  X 

70 

70 

QOO 

■3  QOO 

Louisiana 

O  7PA 

y,  i«io 

Q  7PA 

Oklab,onia 

PP    "3  "3  A 
JJD 

kk  lAA 

AA  qnp 
00 ,  pUii 

leAab 

T  A  '^P^^ 

=;k  7fll 

71  "307 
(1,  I 

y,  JiP 

1  "3  pok 
Ij,  '-y^ 

Idaho 

_„_ 

2,112 



2,112 

doming 

1,237 



1,237 

uoioracLO 

poo 

PO  OOP 

new  i»jeAXQ,u 

P  7Q1 

P  7Q1 

lyi 

TT4*Q  Vi 

UTian 

1  7R 
X  (0 

PPQ 

k07 

Washington 

k  kft7 

T    kl  O 
X,  '+1U 

1  q^p 
IP,  PD'i 

Oregon 



9,907 

2,579 

9,601 

22,087 

California 

Tin 

Areas  in  transit  kj 

T)a  1 1  as 

6.873 

Evans ton 

2,500 

Kansas  City 

l4,106 

Portland 

5'^3 

U.S.  total 

35,075 

2k6,kl2 

i^l5,930 

52,155 

773, 59*^ 

1/  Including  stocks  sold  but  not  delivered. 

2/  The  CCC  stocks  at  terminals  were  collected  for  the  same  elevators  and  markets  as  used  in 
compiling  the  wekly  commercial  stocks  reports. 
3/  Less  than  5OO  bushels. 

%J  Moved  from  official  weight  points  and  has  not  been  unloaded  or  sold. 
Grain  Division,  Commodity  Stabilization  Service. 
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Table  19.-  Wheat:    CCC  sales  or  other  disposition,  July-December,  I958 


Item 

Disposition 

1,000 

1,000 

bushels 

bushels 

Domestic  ! 

Sales 

17,494 

25,474 

Donations 

7,980 

:  2,081 

Sales 

Payment-in-kind 

:  22,092 

Donations 

:  7,406 

34,792 

International  barter 

:  3,213 

Total 

60,266 

Commodity  Credit  Corporation 


Table  20.-  Wheat:    Inspections  for  overseas  exports,  by  classes  and  coastal 
areas,  July-January,  I957-58  and  1958-59 


:                                 July- January 

Class 

:  Atlantic 

:  Gulf 

:  Pacific 

:  Total 

:  1,000 
:  bushels 

1,000 
bushels 

1,000 
bushels 

1957-58 

1,000 
bushels 

Hard  red  spring 
Hard  red  vinter 
Soft  red  vinter 
White 

Mixed  and  durum 

•  14,732 
:  6,262 
:  7,924 
9,465 

1,208 
49,949 
3,207 

9,84l 

672 
12,927 

69,003 

16,612 
69,138 
11,131 
78,468 
11,280 

Total 

39,822 

64,205 

82,602 
1958-59 

186,629 

Hard  red  spring 
Hard  red  vinter 
Soft  red  vinter 
White 

Mixed  and  durum 

.  11,385 
:  7,548 
.      21, 518 
13, 510 
229 

4,730 
78,135 
4,993 
18 
887 

19 
8,667 

45,004 

16,134 
2/94,385 
26, 511 
58, 532 
1,116 

Total 

54,190 

88,763 

53,690 

2/196,678 

1/  Includes  172,062  bushels  of  Amber  Durum  vheat  shipped  to  Europe. 

2/  Includes  35,000  bushels  shipped  to  Canada  for  transhipment  to  Exirope. 


Based  on  veekly  reports  of  inspections  for  export  by  licensed  grain  inspectors  and 
does  not  include  shipments  to  CanEida  or  Mexico. 
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Table  21.  -  Wheat,  1958  crop:    Quantity  put  under  suppon,  in 
UO  States,  through  January  31,  1959  1/ 


Put  under  support 

XiOans 

0  UUX  cCL 

•  Purchase 

Warehouse 

Farm 

•  agreements 

•               XO baX 

UUJoIlcXo 

ijUSilcXS 

r\  -Let  U  CU-liCX  1 

1  iv 

inn 

A7n 

0  f  D 

ok  OPQ 

ok  QPQ 

■31  p-jk 

X,  vpw 

1 1 A  qpA 

XXD  ,  yc\j 

Qlil  I1.77 

1  2k2  6ll 

X^           f  wxx 

lis  fi'^O 

xxp, UJV 

P  PQQ  71 A 

c,  cy;:^,  f  xo 

1   8OP  6Al 

P'^  ■^Q?  Q<^P 
^J, jy ( , 7DC 

X/ w  J,C*  W  Of  JL  w  t 

•LP,  f  jy 

1  P  77P 

RP  '^QQ 

As  ^71 

Dp, J (X 

fl  UflO  1 Q7 

Q<^'^  PS7 

P'^O  772 

12  67k  226 

1  "^Aq  ono 

-L,  Poy,uu^ 

pn7  kSQ 
1 ,  ^7y 

R  77A  ni^o 

Pj 1 |D,DpD 

XI  lvfcXC*llC*  « 

VT  1  nil's 

1 pyj 

ok  pt^k 

1   rAi  Aon 
■L,  pox,oyu 

X%J  Wd  < 

T    ^^1  Q  7^0 

1  P7  on7 

1  Q  7'50 

1  7A7  knA 
X,  f 0  ( ,  wo 

1 k7  1 1  no 

on  "^A^^  ctqA 
poo,  pyo 

A  kkA  A'Sn 

0,  '1  MQ ,  OjVJ 

1 7k  1 7k  s  ■^n 

X  ff ,  X  ft,  pju 

-jcrp  nolj. 

Til  Q70 

XXX,  [\1 

kA'^  Q7k 

P  OPT 

■^■PQ  SkP 

I'lXC.UXfgClXX  i 

^ ,  uxx ,  o<:o 

1    1 7'3  '507 
-L,-l-l  J,  jy  1 

k/;^  ap7 

HOD,  D<C  f 

Am  A^iP 

J,  D?-L,  0?<^ 

1*1x11116  5  Ouol  < 

k  m  P  APk 

7nA  ■^Q^ 

7  POA  A'^Q 
f ,  £:do,  ojy 

iYHSoXoSxppx  < 

1  7kQ 
X, 

1  7kQ 
-L,  {'*y 

JrlxSoOUXl  * 

A  AA"!  A7Q 

1  OkO 

■^^^  077 

jD,*-/  f  f 

7  Q71   1 QQ 
1 , > 1 X, xy^ 

7  1  An  IlqA 

on  ono  oko 

ft  Q^Q  RPP 
0,  yjyf  P"- 

OOQ  QA7 
jP,  '^yt  yD  f 

lit;  UX  CIOaCL  t 

■57  ^kn  71 A 

1  ^  (^77  A'^P 
-LP,  Off,  OJC 

P  82^  882 

SA  OkP  k'^O 

ri€  VcLCLcL  < 

P  1 7k 

k  kk^ 

6.617 

new  ucxDcy 

k/^7 

1  Pk  71 1 

XCf ,  f  XX 

128  178 

p  kin  7011 

220  QS7 

2 . 6^6 . Q62 

Cy           y  y^f^ 

new  xQxiv  4 

LAq  7'5k 

k7^  6kk 

IkA  k7k 

XHO  ,  *r  ( "T 

1  o8q  852 

W(^T*+H  PfiT^nl  inn  * 

llvJX  UXL  OcLLvlXXlXCl 

7  PftA 

■31  PA^ 
JX,  '^O^ 

^8  s6q 

JU,  ^D^ 

iiUx  UXI  UaJxKJ  \^<X 

IP  pn^  17^^ 

-31  An'i  iA7 

jx,o*jp,  XO  f 

10  7'^2  O'l^ 

5k  7k2  kl 5 

unio  < 

P  Q1 Q  ApA 

■^70  7fi7 

■35  Alk 

^.  ■5PA.02Q 

UiL  XBxlOIQcl 

RP  'lOA  70^ 

'-i^y~>i  fPP 

210-Q77 

54.QO'^.4'^7 

UxcgOU 

A  k/Ui  ■^Ok 

188  476 

11.  IQ'?.  ■^17 

SrvSLUloj  X  VcLUXCl 

•^Ar  /^nA 

JOp, DUO 

<^P  knk 

p  floo 

450,812 

OULlbii   V^Clx  UXXxia 

lA  fl^ii 

29,492 

DOUlyXl   i/oJlO  XrO 

10,690,i^65 

16,835,452 

3,015,807 

30,541,724 

73,116 

31,407 

1,500 

106,023 

Texas 

■  lf2,301,649 

859,001 

223,002 

43,383,652 

Utah 

61, 598 

351, 564 

6,500 

419,662 

Virginia 

408,738 

15,755 

200 

424,693 

Washington 

:  24,773,896 

5,339,687 

k44,095 

30,557,678 

West  Virginia 

450 

450 

Wisconsin 

26,203 

1,600 

27,803 

Wyoming 

\  645,643 

1,094,999 

198,433 

1,939,075 

Total 

1  392,146,747 

141,234,167 

35,198,497 

568,581,411 

1/  Table  subject  to  revision  in  near  future  to  include  figures  contained  in 


supplementary  reports . 

Grain  Division,  Commodity  Stabilization  Service. 
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Table  22. _  wheat:    Stocks,  United  States,  by  quarters,  1927-59 


FEBRUAKY  1959 


January  1 


April  1 


Terminal 
market 

1/ 


Interior 

mill, 
elevator, 
and  ware- 
house 2/ 


Merchant 
mills 


Commodity 

Credit 
Corpora- 
tion hj 


Total 


Terminal 
market 

1' 


Interior  : 
mill,  : 
elevator, : 
and  ware- ; 
bouse  2/  : 


Merchant 
mills 

3/ 


Commodity 
Credit 

Corpora- . 
tion  V 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


1,000 
bu. 


207,303 
201,532 
253,066 

2l6,8i*l 
2148,828 
322,062 
276,05'* 
185,302 
l't6,996 
163,703 
128,954 
208,071 
271*,  260 

229,371* 
279,970 
371,775 
1*84,75'* 
382,351 
384,638 
360,959 
366,003 
1*27,821 
387,450 

318,302 
336,242 
335,838 
404,643 
425,043 
321,145 
318,73'* 
294, 2l4 
292,407 
456,581 


66,340 
88,581 
144,351 

182,226 
199,649 
226,874 
168,465 
132,511 
90,937 
76,694 
62,366 
94,520 
126,748 

132,842 
169,776 
270,835 
245,150 
136,264 
152,043 
102, 131 
56,256 
l4l,889 
166,348 

219,038 
247,318 
199,91*7 
259,257 
316,765 
374, 369 
403,181 
393,211 
360,662 
422,047 


101,024  49,910 
87,292  68,791 
130,589  124,756 


87,559 
78,463 
76,845 
115,081 
136,091 

129, 566 
167,727 
221,708 
238,125 
145,454 
160,432 
108,776 
119,044 
116,827 
203,933 

237, 424 
284, 511 
202,001 
312,694 
424,292 
527,9'*3 
577,101 
547,347 
657,075 
849,899 


115,654 
122,223 
115,035 
106,392 
109,634 
102,832 
U5,567 
107,706 

114,231 
106, 303 
135,601 
139,365 
112,130 
114,387 
95,276 
96,779 
111,130 
103,113 

117,739 
128,974 
113,567 
126,199 
123,467 
126,382 
126,878 
127,877 


—  431,864 
428,494 

—  370,997 

—  533,239 

—  646,805 

606,013 

—  723,776 

—  999,919 
45,000  1,152,414 
4l,4O0  817,599 


16,847 
14, 778 
4,404 
3,100 
3,701 

7,805 
5,451 
2,538 
4,655 
44,674 
131,366 
141,056 
126,029 
72, 516 
87,230 


826, 347 
681,920 
642,486 
800,767 
864,545 

900,306 
1,002,496 

853,891 
1,109,448 
1,334,241 
1,481,205 
1,566,950 
1,488,678 
1, 382, 660 
1,815,757 


133,200 
116, 553 
172,909 
181,624 
113,790 
98,969 
96,678 
71,075 
123, 596 
182,801 

11*9, 1*33 
192,173 
268,531 
321,179 
219,137 
233,856 
198,487 
139,873 
256,577 
243, 582 

193,579 
217,127 
199,174 
270,928 
297,139 
211,356 
216,7'ti 
166,644 
176,737 


153,122 
213,583 
207,215 
135, 552 
97,132 
51,682 
49,919 

54,426 
82,687 

105,401 
141,897 
237,777 
212,131 
123,700 
99,644 
3"*,  317 
32,838 
70, 174 
124,656 

160,659 
193,663 
124,865 
217,258 
298,93'* 
351,913 
366,412 
360, 702 
335,916 


66,124 
'*8,193 
39,308 
73,180 
91,600 

83,750 
134,242 
181,099 
176,591 
66,535 
130, 386 
36,477 
61,000 
75, '*3'* 
147,878 

190,684 
200,642 
112,337 
247,706 
380,137 
461,579 
503.572 
450,036 
535,579 


91,420 
100,267 
91,720 
74,852 
72,046 
65,983 
79,651 
82,481 

94,985 
76,675 
122,461 
123,455 
96,388 
76,788 
55,899 
71,957 
73,714 
63,229 

66,423 
101,052 

80,760 
101,691 
104, 776 
101,475 
102,455 
108, 918 


62,712 
38,515 
15,770 
6,961 
2,903 
3,845 
3,376 

5,548 
3,156 
2,037 
'*,35l 
47,483 
122,509 
132,022 
102,380 
7'*,  571 


291,847 
269,036 
211,107 
331,053 
'*39,769 

'*33,569 
544,967 
809,868 
896,068 
544,275 
558,444 
332,141 
308,571 
479, 7'*'* 
582,721 

659,093 
715,640 
519,173 
841,934 
1,128,471 
1,248,834 
1,321,202 
1,188,680 
1,122,803 


July  1 


October  1 


26,590  21,052 
19,972  38,567 
'*3,55'*  90,442 


62,452 
37,084 
93, 553 
82,693 
61,103 
44,051 
'*3,137 
21,972 
58,857 
86,016 

79,572 
86,675 
162,722 
189, 574 
103,622 

87,703 

41,604 
40,501 
94,463 
66,505 

65,861 
76,275 
63,367 
79,163 
103,162 
40,644 
67,246 
59,896 
50,465 


109,327 
.  ■<,967 
lt>-\405 
123,712 
80,548 
21,951 
25,202 
9,022 

22,190 

64,103 

84,187 
142,671 
224,441 
162,151 
82,912 
67,185 
29,917 
8,129 
34,065 
128,158 

168,497 
157,848 
93,92'* 
256,330 
310,715 
380,409 
332,323 
3l3,'*fil 
304, 782 


21,776 
19,277 
41,546 

60,166 
30,252 
'*l,585 
64,293 
48,126 
30,363 
21,504 
n,774 
31,269 
36,842 

35,312 
73,789 
142,366 
103,604 
30,332 
42,129 

6,376 

10,116 
30,645 
76,424 

129,522 
69,159 
57,955 
203,279 
31*5,096 
412,367 
443,676 
379,162 
447, 128 


40,038 
34,920 
51,279 

59,170 
41,202 
71,714 
107,052 
63,114 
49, 524 
50,590 
1*0,399 
1*0,791 
61,054 

80,650 
61,598 
96,837 
104,378 
67,308 
58,463 
12,836 
24,591 
3'*,  240 
32,401 

55,934 
73,567 
39,568 
58,408 
63,829 
60,144 
64,741 
65,257 
6/ 


4,409 
56,990 
32, 361 
23,700 

7,351 
500 

2,530 

3,797 


109,456 
112,756 
226,821 

291,115 
312,505 
375,257 
377,750 
272,893 
145,869 
l'*0,433 
5/83,167 
153,107 
250,015 

279, 721 
364,733 
630,775 
618,897 
316,555 
279,180 
100,066 
63,837 
195,9'*3 
307,265 


366,153  78,811 
1*19,779  115, '*69 
336,558  196,211 


4,900  424,714 
3,002  399,871 
1,144  255,978 
8,364  605,544 
110,704  933,506 
142,59'*  1,036,178 
125,429  1,033,'*15 
91,010  908,806 
78,270  880,645 


383,574 
490,292 
1)02, 719 
286,798 
233,867 
272,646 
217, 546 
323,297 
393,930 
327,616 

365, 118 
'*83,922 
632, 573 
523,39'* 
521,123 
517,621 
551,640 
610,033 
552,99'* 
454,266 

482,276 
476,604 
516,171 
564,495 
'*37,907 
425,845 
1*19,396 
395,206 
643,900 


220,600 
256,327 
194,858 
156,652 
120,075 
79,703 
82,849 
141,496 
139,273 
161,987 

166,523 
284,920 
269,290 
199,592 
199,1*75 
170,305 
103,595 
175,069 
219, 111 

261,109 

260,104 

238,443 
313,  '"=1 
31*2,1^ 

422,772 
448,678 
467,254 

412,237 
472,590 


114, 772 
102, 374 
115,896 
152,978 
175,893 
160,409 

192,136 
238, 526 
263,1*66 
210,751 
198,413 
181, 4i0 
177,351 
203,338 
251,154 
287, 432 

320,831 
273,021 
366,4'r7 
458,641 
546,307 
624, 302 
636,396 
714,629 
940,838 


125,816 
127,772 
131*,  750 
126, 597 
123,905 
119,635 
138,160 
130,196 
137,332 

133,319 
I5l*,902 
151,927 
126,255 
137,818 
128,261 
114,463 
135,31*6 
129,233 
131*,  731 

137,1*22 
131,963 
150,243 
131*,  1*77 
158,981 
l4l,403 
142.165 

I 


55,096 
54,500 
22,365 
22,169 
2,184 
3,990 
3,960 
9,272 

4,731* 
3,790 
4,321 
42,719 
126,228 
140,746 
13!*,  362 
82,883 
83,731 


595, 331 
578,628 
535,928 
755,931 
839,294 
787,344 

877,096 
1,162,270 
1,372,352 
1,114,492 
1,079,19'* 
1,019,786 

9'*9,233 
1, 127, 776 
1,156,452 
1,146,830 

1,205,367 
1,125,821 
1,350,773 
1,542,495 
1,692,195 
1,780,974 
1,799,575 
1,605,155 
2,l4l,059 


y  From  reports  of  the  Grain  Division,  Agricultural  ^terketing  Service.    2/  Data  not  available  for  October  1,  prior  to  1934,  or  for 
January  1  and  April  1,  prior  to  1935-    3/  Estimated  total  based  upon  Bureau  of  Census  report  of  item  "In  mills  and  mill  elevators 
attached  to  mills"  for  1927  through  April  I945.    Data  not  available  for  October  prior  to  1931,  or  for  January  and  April  prior  to  1932< 
4/  Beginning  July  1,  1942,  wheat  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC.    Other  wheat,  owned  by 
CCC  as  well  as  wheat  outstanding  under  loan  is  included  in  other  positions.    %l  Beginning  with  1937  only  old  crop  wheat  shown  in  all 
positions.    For  the  years  1927-36  inclusive,  some  new  wheat  is  included  in  terminal  and  merchant  mill  stocks.    The  figure  for' July  1, 
1937,  including  the  new  wheat,  is  102,842,000  bushels.    6/  Beginning  October  1,  1957,  merchant  mills  included  with  interior  mill, 
elevator  and  warehouse  stocks. 
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Table  25.-  Wheat:    Supplies  available  for  export  and  carryover  in  the  United  States, 
Canada,  Argentina  and  Australia,  February  1,  1957-59 


Item 

•               „       •  1958-59 
:    1956-57         :      1957-58       :  Preliminary 

UNITED  ff] 

:    Million               Million  Million 
:    bushels               bushels  bushels 

HATES 

Carryover  stocks,  July  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  July  1  through  January  31  2/ 
Supplies  on  February  1  for  export  and  cearyover  3/ 

!        1,033                      909  881 
:       1,004                    951  i,k62 

2,037                  1,560  2,343 
:          579                    577  610 
:       1,458                 1,283  1,733 
297                    228  245 

1,161                 1,055  1,488 

CANADA 

Carryover  stocks,  August  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  August  1  through  Janxmry  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

:          580                   730  615 
:          573                   371  369 

1,153                 1,101  984 
161                    170  160 
992                   931  824 
l44                   149  l40 
848                   782  684 

ARGENTINA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for    season  1/ 
Supplies  available  for  export  ajod  carryover 
Exports,  December  1  through  January  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

55                     70  60 
262                    213  225 

317                    283  285 
148                    150  150 
169                    133  135 
l4                      9  17 
155                    124  118 

AUSTRALIA 

Carryover  stocks,  December  1 
New  crop 

Total  supplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  ajid  carryover 
Exports,  December  1  through  January  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

87                      43  18 
135                      98  206 

222                      141  224 
79                     73  78 

l43                    68  146 
20                     9  16 

123                     59  130 

TCTEALS  FOR  THE  FOUR  COUNTRIES 

Carryover  stocks,  beginning  of  season 
New  crop 

Total  siqjplies 
Domestic  requirements  for  season  1/ 
Supplies  available  for  export  and  carryover 
Exports,  season  through  January  31  2/ 
Supplies  on  February  1  for  export  and  carryover 

1,755                 1,752  1,574 
1,974                 1,633  2,262 

3,729                 3,385  3,836 
967                    970  998 

2,762                 2,415  2,838 
475                   395  4l8 

2,287                  2,020  2,420 

1/  Estimated  requirements  for  seed,  food  (milling  for  domestic  use),  eind  feed  for  the  season. 
2/  Exports  of  wheat  and  flour  in  grain  equivalent. 
3/  Without  imports. 
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Table  26. — Wheat,  No.  1  soft  white:    Annual  average  price 
per  bushel,  Portland,  1924-59 


Year 
beginning 
July 

Price 

Year 
beginning 
July 

Price  ; 

Year 
beginning 
July 

Price 

Dollars 

Dollars 

Dollars 

192k 

:  1.58 

1935 

.81 

1946  : 

2.02 

1925 

l.i^8 

1936  : 

1.07 

1947  : 

2.50 

1926 

:  1.36 

1937  : 

.87 

1948  ; 

2.20 

1927 

:  1.32 

1938 

.66 

•  1949 

2.19 

1928  : 

:  1.17 

1939  : 

.80 

1950 

2.22 

1929  : 

:  1.16 

.  19^0  ; 

.76 

•  1951 

2.42 

1930  : 

.72 

19^1  : 

.96 

:  1952 

:  b/2.39 

1931 

.56 

19^2 

1.18 

1953 

:  2.31 

1932  : 

a/  .52 

19^3 

1.45 

.  1954 

:  2.36 

1933  : 

.71 

19kk 

1.51 

:  1955 

2.19 

1934  : 

.81 

19^5 

1.63 

•  1956 

:  2.4l 

1957 

:  2.26 

a/  Average  of  6  months. 

b/  Beginning  January  1952, 

f 

prices  are  based  on 

actual  sales  as  reported  by  office  representative.  Prior  to  that  date,  prices 
vere  based  on  bid  quotations. 


THE    RYE  SITUATION 


Rye  Supplies  15  Percent  Above  Average; 
23  Percent  Above  1957-58 

Supplies  of  rye  for  the  1958-59  marketing  year  are  estimated  at  45.7 
million  bushels,  consisting  of  the  carryover  on  July  1,  1958  of  9 '8  million, 
production  of  32.5  million  and  imports  of  3*^  million  bushels.    Supplies  this 
year  are  larger  than  a  year  ago  because  of  increases  in  both  production  and 
carryover  (table  27).     Supplies  are  8.6  million  bushels  or  23  percent  more 
than  in  1957-58  and  15  percent  more  than  the  39*8  million  bushel  average  in 
1952-56.    Imports  of  rye  are  limited  by  import  controls  which  have  been  in 
effect  since  April  1,  1954. 

July -De c emb e r  Disappearance  Large; 
Larger  Carryover  Expected 

Disappearance  of  rye  during  July-December  1958  totaled  21.3  million 
bushels,  about  4  million  more  than  in  the  same  period  the  previous  year 
(table  34)  and  the  second  largest  in  over  10  years.    Rye  exports  totaled 
6.3  million  bushels.    This  vas  about  4  million  more  than  a  year  earlier,  aind 
except  for  1956,  was  the  largest  for  the  period  since  1927*    The  quantity  used 
for  food  totaled  2.3  million  bushels,  the  smallest  in  over  10  years.  The 
total  for  the  same  period  in  1957  was  2.4  million.    Alcohol  and  spirits 
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production  took  I.9  mllion  compared  with  1.8  million  a  year  earlier.  Seed 
use  was  5*0  million  compared  with  5*5  million  a  year  earlier.    The  quantity  of 
rye  remaining  as  a  residual  for  feed  totaled  5'8  million,  little  different  from 
the  5-1  million  a  year  earlier. 

For  the  marketing  year  as  a  whole,  exports  may  total  about  8  million 
hushels  compared  with  3^  million  a  year  earlier,  the  1952-5^  average  of 
U.2  million  and  the  very  large  exports  of  10. 7  million  bushels  in  1956-57' 
All  items  of  domestic  use,  totaling  2h  million  bushels,  are  expected  to  be 
about  unchanged  from  1957-58-    On  the  basis  of  projected  domestic  disappearance 
and  exports,  the  carryovisr  July  1,  1959  niay  "be  about  ih  million  bushels,  up 
from  the  9  .Q  million  on  July  1,  1958  and  above  the  previous  year  also. 
Table  27  shows  rye  supply  and  distribution  from  193^  to  date. 

Rye  Seedings  Down  12  Percent  But 
Only  Slightly  Below  Average 

The  rye  acreage  sown  for  all  pxirposes  in  the  fall  of  1958  esti- 
mated at  3.9  million  acres,  12  percent  less  than  in  the  fall  of  1957  (table  31) 
and  slightly  below  average.    The  acreage  was  reduced  in  most  of  the  important 
rye  States.  Tb«  decreased  acreage  was  due  largely  to  a  combination  of  dry  soil 
conditions  in  North  and  South  Dakota  that  prevented  seedings,  larger  wheat 
seedings  in  some  States  and  plentiful  feed  supplies  that  reduced  the  need  for 
pasture . 

The  condition  of  rye  on  December  1,  reported  at  87  percent,  reflected 
the  favorable  growing  conditions  in  most  States .    The  three  Northern  Plains 
States  and  Georgia  and  South  Carolina  were  the  exceptions,  where  moistiire  sup- 
plies were  low.    Condition  was  5  points  below  the  record  level  of  a  year 
earlier  but  5  points  above  average. 

On  the  basis  of  the  distribution  of  the  acreage  and  condition,  a  crop 
close  to  a  fourth  less  than  the  32.5  million  btishels  in  1958  will  be  produced 
in  1959-    With  domestic  disappearance  expected  to  be  about  the  same  as  the 
2k  million  bushels  estimated  for  1958-59  and  exports  possibly  as  large  as  the 
8  million  b^Ishels  estimated  for  the  current  year,  the  carryover  July  1,  I96O 
would  be  reduced  below  the  ik  million  bushels  estimated  for  July  1,  1959- 

Rye  Stocks  January  1  Fourth 
Above  Year  Earlier 

Stocks  of  2k. 3  million  bushels  of  rye  were  stored  in  all  positions 
on  Jan\iary  1,  almost  a  fourth  larger  than  a  year  earlier  and  30  percent 
larger  than  average  (table  30).    Stocks  in  each  storage  posi'^.ion  were 
estimated  above  January  a  year  ago,  with  the  farm  stocks  proportion  of  total 
stocks  the  largest  of  record.    Farm  stocks  at  I3.O  million  bushels  accounted 
for  almost  ^k  percent  of  total  stocks  and  were  the  second  largest  stocks 
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since  19^4-.    Off -farm  stocks  of  11.3  million  "bushels  vere  ik  percent  above 
January  1,  1958  but  otherwise  the  smallest  since  1953-    Stocks  at  interior 
mills  and  elevators  were  the  third  largest  of  record  and  1^4-  percent  above 
stocks  in  this  position  a  year  ago.    Terminal  stocks  of  5-0  million  bushels 
were  11  percent  above  last  year  but  a  third  less  than  average.    The  CCC  owned 
1.8  million  bushels  of  the  total  stocks  on  January  1  (table  32).  Although 
above  last  year  and  above  average,  there  were  only  205,000  bushels  in  CCC 
bins . 

Rye  Prices  at  Minneapolis  Near 
Effective  Support 

On  February  20,  the  price  of  No.  2  Rye  at  Minneapolis  was  $1.29 — the 
same  as  a  month  earlier,  only  2  cents  below  the  effective  support  and  also 
2  cents  below  the  price  a  year  earlier.    The  J\ily-Jan\aary  average  monthly 
price  of  No.  2  Rye  at  Minneapolis  for  this  marketing  year  averaged  $1.23, 
ho^vever,  compared  with  $1.30  for  the  same  period  a  year  earlier.  Prices 
received  by  farmers  in  mid-January  averaged  97  cents,  up  3  cents  from  a  month 
earlier  and  3  cents  above  a  year  eaxlier.    The  national  loan  rate  of  $1.10 
this  year  compares  with  $l.l8  for  the  1957  crop. 

Commodity  Credit  Corporation  dispositions  of  rye  July-January  totaled 
2.2  million  bushels,  of  which  1.9  million  were  for  export  and  0.3  million, 
domestic  sales. 

As  of  January  31,  9,127,001  bushels  of  1958-crop  rye  were  reported  as 
having  been  placed  under  price  support,  of  which  158,372  bushels  had  been 
redeemed . 

1959  Rye  Support  Set  at 
90  Cents  Per  Btishel 

A  national  average  support  price  of  90  cents  per  bushel  for  1959 -crop 
rye  grading  No.  2  or  better  or  grading  No.  3  on  test  weight  only  was  announced 
on  February  l8. 

Price  support  eligibility  requirements  will  be  substantially  the  same 
for  1959-crop  rye  as  for  1958.    Sirpport  will  be  carried  out  through  loans  on 
farm-  and  warehoiise -stored  rye  and  by  purchase  agreements.    Ihese  will  be 
available  at  coimty  Agricultural  Stabilization  and  Conservation  (ASC)  offices 
from  harvest  time  through  January  31,  I960.    Loans  will  mature  in  most  States 
on  April  30,  19^0.    Earlier  maturity  dates  may  be  set  for  some  areas  because 
of  local  storage  conditions  or  early  harvests. 

Rye  produced  in  violation  of  leases  restricting  production  of  s\ir- 
pl\is  crops  on  Federally — ^leased  lands  will  not  be  eligible  for  price  support 
in  1959- 
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Beginning  with  1959  crops,  as  authorized  by  new  legislation,  so-scalled 
"equity"  payments  will  not  be  made  in  connection  with  the  takeover  of  commod- 
ities pledged  as  collateral  for  price-stjpport  loans.    In  the  past,  equity  pay- 
ments have  been  made  when  the  market  price  of  a  commodity  xinder  price-support 
loan  on  the  date  of  takeover  was  above  the  strpport  loan  plus  charges.  While 
equity  payments  will  no  longer  be  made,  producers  may  continue  to  obtain  any 
equity  they  may  have  in  loan  collateral  by  repaying  the  loan  before  maturity, 
thus  regaining  full  ownership  of  the  commodity  for  whatever  disposition  they 
may  choose  to  make. 

The  average  support  price  for  1958-crop  rye  was  $1.10  per  bushel,  re- 
flecting 70  percent  of  the  February  1958  parity  price  of  rye.    The  90  cents 
per  bushel  siipport  annoiinced  for  1959  reflects  60  percent  of  the  February  1959 
parity. 

World  Bye  Production  in  19 5Q 


The  current  estimate  of  world  rye  production  in  1958  is  1,^70  million 
bushels  (table  29),  the  largest  outttirn  of  any  recent  year,  though  somewhat 
below  the  level  of  the  1950-5^  period.  Rye   acreage  has  been  decreasing  and 
is  now  sharply  less  than  10  years  ago. 

Rye  production  in  North  America  totaled  to. 5  million  bushels  compared 
with  35-8  million  a  year  earlier.    A  19  percent  increase  in  the  United  States 
much  more  than  offset  a  small  reduction  in  Canada. 

Eye  production  in  Europe  is  estimated  at  700  million  bushels.  Roughly 
6o  percent  of  that  total  is  in  Eastern  Europe  where  rye  production  has  always 
been  of  more  importance  than  in  Western  Europe.    Conditions  were  favorable  in 
Poland,  the  largest  producer  of  Europe  and  the  reported  crop  of  282  million 
bushels  is  sharply  above  average. 

Rye  production  in  the  Soviet  Union  is  unofficially  estimated  at  roughly 
675  million  bushels.    Rye  acreage  has  apparently  been  reduced  in  recent  years; 
some  shift  from  rye  to  other  grain  acreage  is  believed  to  have  taJcen  place. 
Yields  this  year  appear  to  be  large. 

Rye  production  in  Asia  is  of  no  importance  except  in  Turkey,  where  the 
cxarrent  crop  is  below  average.    The  Argentine  rye  crop  is  expected  to  be  up. 
Unofficial  estimates  place  it  at  about  30  million  bushels,  compared  with 
25  million  last  year. 


10/  Frcan  "Record  1958  World  Bread  Grain  Crop  Confirmed",  Foreign  Crops  and 
Markets-World  Summaries,  December  I8,  1958,  U.S.D.A.,    Foreign  Agricultxaral 
Service. 
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Tatle  30.-  Rye:    Stocks,  United  States,  by  quarters,  191*0-59 


FEBRUARY  1959 


JanuEiry  1 

April  1 

Year 

• 

Interior  mill. 

CCC  not 

• 

Interior  mill,  • 

CCC  not  : 

Farm 

;Term1  nftl 

elevator,  and 

oth©  rvi  se 

•  Total 

Farm 

jTenuinal 

elevator,  «nfi  ■ 

otherwise : 

Total 

;  Diarlcet  \j 

warehouse  2/ 

&C  C  OUJltGd. 

;  naxket  \j 

warehouse  2/  • 

accounted: 

for  3  • 

for  3/  : 

1, 000 

1, 000 

1,000 

1  AAA 

1,000 

1,000 

1,000 

 r—  1 

1,000 

1,000 

1,000 

bu. 

bu> 

DU  • 

"Ki  1 

DU  • 

DU* 

bu* 

bu . 

bu. 

bu. 

191*0 

21  000 

10  51*0 

14, 500 

in  1  ^fl 

oil  A^A 

I9UI 

— 

31,140 

19  000 



24, 269 

1942 

22  1*00 

16  1*00 

17 

jj,y5i 

30^500 

TO  AAo 

CA  ^ftO 

21  800 

20  458 

ft  H'ifi 

OQji 
5U,  .iyi* 

I9W* 

7,557 

U2,108 

fl 

0,  jt-j 

21  148 

6  1U6 

35,oiy 

l<5l*5 

9,250 

12  207 
4-,  p**^ 

1l  1  ^■^ 
-L^J 

oc:  con 

p,  DOO 

T  Q  lic:A 
■Ly,'*5o 

191*6 

2  221 

13,241 

0,  yxi 

3,113 

7  li^ft 

191*7 

3,00"* 

^,  ** 

2, 028 

1,0**^ 

-Ljy 

1  gf|  1( 

191*8 

li  n7P 

3  162 

l4  292 

ll  ^^7 

9   T  7Q 

ft  nc:7 

8  605 

1  7  T  4A 
X  /  ,  J.*to 

p  n7s 

Q  703 
7,  lyj 

1950 

1*^566 

9,338 

3,302 

^  774 

— 

17,206 

18  464 

3,237 

7,321 

2,535 

?  QU7 

— 

13,093 

1951 

7  871 

J, 

12  721 

1952 

6,531 
3,657 

6,344 

2,85a 

15^733 

3,478 

5,321 

1,930 

10^729 

1953 

2,892 

2,686 
3,851 

9,235 

2,454 

2,186 

2,127 

6,767 

1951* 

6,828 
9,982 

11,028 

21,707 

5,582 

9,811 

3,327 

12 

18,732 

1955 

10,940 

3,737 

1,714 

26,373 
28,580 

8,308 

6,779 
4.296 

3,337 

98 

20, 522 

1956 

13,728 

8,369 

6,454 

29 

10,976 

8,314 

22 

23,608 

1957 

7,071* 

8,289 

3,572 

38 

18,973 

4,415 

4,844 

3,422 

12,681 

1958 

9,899 

4,489 

5,375 

9 

19,772 

7,927 

2,337 

4,978 

6 

15,248 

1959 

13,027 

4,973 

6,116 

205 

24,321 

July  1 

October  1 

191*0 

10,100 

9,506 

19,606 

31,500 

8,520 
17,243 

40,020 
52,243 

191*1 

13,100 

5,639 

18,739 

35,000 

191*2 

12,100 

17,034 

29,134 

42,000 

18,477 

60,477 

15,300 

23,309 

8,505 
5,835 

47,114 

21,500 

22,907 

8,568 

52,975 

1Q1*1* 

5,000 

20,150 

30,985 

13,959 
12,837 

14,728 

4,881 

33,568 

IQl*"! 

3,030 
1,138 

6,599 

2,537 

12,166 

4,732 

3,301 

20,870 

191*6 

322 

905 

2,365 

9, 583 

1,126 

2,213 

12, 922 

575 

1,024 

722 

2,321 

13,172 
13,872 

3,824 
4,469 

4,328 

21, 324 

lQl*8 

1,675 

531 

1,122 

3,328 

5,280 
3,965 

23,621 

191*9 

3,273 

2,993 

1,999 

8,265 

8,249 

5,435 

17,649 

1950 

1,957 
1,688 

5,900 

1,664 

9, 521 

11,984 

7,694 

5,000 

24,678 

1951 

2,006 
1,278 

1,316 

5,010 

10,473 

6,183 

3,893 

20, 549 

1952 

1,611 
1,1*91* 

1,048 

3,937 

6,580 

3,285 

3,238 

13,103 

1953 

3,630 

1,145 

1 

6,270 

10,955 

6,240 
12,047 

3,961 

21,156 

1954 

3,655 

8,445 

2,735 

153 

14,988 
16, 417 

15,923 

4,319 

1,619 

33,908 

1955 

3,951 
2,354 

6,496 

4,381 

1,589 

19,860 

8,932 

8,288 

1,687 

38,767 

1956 

9,503 

4,758 

50 

16,665 

12, 300 
15,794 

10, 517 

4,985 

225 

28,027 

1957 

2,006 

2,023 

2,421 

i49 

6,599 

7,684 

6,399 

25 

29,902 

1958 

2,1*84 

4,019 

2,881 

388 

9,772 

19,036 

6,284 

7,090 

165 

32, 575 

Ij  Prom  reports  of  the  Grain  Division,  Agricultural  Marketing  Service.    2/  Quarterly  data  not  available  prior  to 
April  1943.    3/  Beginning  April  1954,  rye  owned  by  CCC  and  stored  in  bins  or  other  storage  owned  or  controlled  by  CCC. 
Other  rye  owned  by  CCC  as  well  as  rye  outstanding  under  loein  is  included  in  other  positions. 


Table  31.-  Rye:    Acreage,  yield  and  production.  United  States,  1930- 58 


Year  of 
harvest 

Acreage 
harvested 

Yield 
per  acre 

:  Production 

Year  of 
harvest 

Acreage 
harvested 

Yield 
per  acre 

Production 

1,000 

1,000 

1,000 

1,000 

acres 

Bushels 

bushels 

acres 

Bushels 

bushels 

1930 

3,646 

12.4 

45,383 

1946 

1,597 

11.6 

18,487 

1931 

3,159 

10.4 

32,777 

1947 

1,991 

12.8 

25,497 

1932 

3,350 

11.7 

39,099 

1948 

2,058 

12.6 

25,886 

1933 

2,405 

8.6 

20,573 

1949 

1,554 

11.6 

18, 102 

I93U 

1,921 

8.5 

16,285 

1950 

1,753 

12.2 

21,403 

1935 

4,066 

14.0 

56,938 

1951 

1,722 

12.5 

21,517 

1936 

2,694 

9.0 

24,239 

1952 

1,393 

11.6 

16, 146 

1937 

3,825 

12.8 

48,862 

1953 

1,430 

13.2 

18,894 

1938 

4,087 

13.7 

55,984 

1954 

1,795 

14.4 

25,935 

1939 

3,822 

10.1 

38, 562 

1955 

2,049 

l4.2 

29,055 

1940 

3,204 

12.4 

39,725 

1956 

1,62  J 

13.0 

21,155 

1941 

3,573 

12.3 

43,878 

1957 

1,672 

16.3 

27,243 

1942 

3,792 

14.0 

52,929 

1958  1/ 

1,784 

18.2 

32,485 

19'*3 

2,652 

10.8 

28,680 

1944 

2,132 

10.6 

22,525 

1945 

1,850 

12.8 

23,708 

1/  Preliminary.' 
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Table  32. 

-  Rye:    CCC-ovned  stocks, 

by  positions 

and  States,  January  1, 

1959  i 

•            Other  • 

State 

Bin  : 

Terminals 

•    elevators  and  • 

Total 

sites  : 

2  ' 

:      warehouses  : 

bushels 

bushels 

bushels 

bushels 

Maine 





2/ 

3/ 

Bev  Toric 





3 

3 

Pennsylvania 

:   

24 

— 

2k 

Illinois 





1 

1 

Wisconsin 



195 

— 

195 

Minnesota 

10 

10 

455 

Missouri 



3/ 



i/ 

North  Dakota 

166 

59 

225 

South  Dakota 

11 

— 

31 

k2 

Nebraska 

2 

2 

6 

10 

Kemsas 

— 

6 

k 

10 

Maryland 



3 

— 

3 

Oklahoma 

— 

— 

1/ 

1/ 

Montana 

15 

— 

2 

17 

Idaho 



— 

1/ 

1/ 

Vfyoming 



— 

1 

1 

Colorado 

1 

— 

1 

2 

Utah 



3 



3 

Washington 



125 

351 

476 

Oregon 



23U 

31 

265 

California 



k 



k 

Areas  in  transit  : 

Dallas 

2 

Kanseis  City 



— 



91 

U.  S.  Total 

205 

1,031 

500 

1,829 

1/  Includes  stocks  sold  but  not  delivered.    2  '  The  CCC  stocks  at  terminals  vere  collected  for  the  snme 
elevators  and  markets  as  used  in  con^illng  the  veekly  commercial  stocks  reports,    ^z'  Less  than  500 
bushels,    k/  Moved  from  official  veight  points  and  has  not  been  unloaded  or  sold. 


Grain  Division,  Commodity  Stabilization  Service. 


Table  33.-  Rye:    Average  price  per  bushel  at  Minneapolis,  and  price  received  by 
farmers,  United  States  and  selected  States,  Jaxuiary  1959  with  coniparisons 


No.  2    at  : 

Received  by  farmers 

Month 

Minneapolis : 

North 

:  South 

United 

Minnesota 

Dakota 

:  Dakota 

:  Nebraska 

States 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

19^5-54,  January  average 

1.88 

1.64 

1.58 

1.58 

1.51 

1.59 

1954,  January 

1-31 

1.03 

•  93 

.98 

1.10 

1^17 

1955,  January 

1.42 

1.16 

1.06 

1.09 

1.03 

1.18 

1956,  January 

1.16 

.92 

.80 

.86 

•96 

.95 

1957,  January 

1.50 

1.20 

1.10 

1.14 

1.11 

1.22 

1958,  January 

:  1.28 

.96 

•85 

.89 

•89 

.94 

1958-59 

October 

1.26 

•97 

•  87 

.92 

.39 

•  97 

November 

1.23 

.98 

.87 

•  90 

.89 

•  96 

December 

1.23 

•  97 

.87 

•  90 

.91 

.94 

January 

1.27 

1.00 

•  90 

.95 

.93 

•  97 

1/  Weighted  by  carlot  sales . 
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WHEAT 


Acreage,  Yield  and  Production 

Specified  countries,  average    1950-54,  annual  1956- 58    22  10 

United  States 

All  spring,  durum  and  other  spring,  1935-58    2  2 

All  wheat  and  winter  wheat,  1935-58    2  1 

Prices 

Cash  and  support  at  terminal  markets,  1958  and  1959    I6  8 

Cash,  weighted  averages,  1957-59    32  Ih 

May  futures,  1957-59    32  15 

In  3  exporting  countries,  1958-59    33  17 

Received  by  farmers,  parity  and  No.  2  Hard  Winter  at  Kansas  City,  1939-58    31  13 

Season  average  price  and  value  of  production,  1957  and  I958    18  9 

Soft  White:    Annual  average  price,  Portland,  192if-57    kl  26 

Stocks,  CCC  Disposition  and  Quantities  Under  Support 

CCC  sales  or  other  disposition,  July-December,  1958    35  19 

Quantity  of  1958-crop  under  support  through  January  3I    36  21 

Stocks 

By  classes,  July  1,  1959,  compared  with  1952  and  I958    11  6 

CCC-owned,  by  classes  and  commodity  office  areas,  Jsinuary  1,  1959    33  I6 

CCC-owned,  by  positions  and  States,  January  1,  1959    3'*-  I8 

Total,  by  quarters,  1927-59    37  22 

Supply  and  Distribution 

By  classes,  1957-58    12  7 

Condensed  table,  annual,  1953-59    7  3 

Detailed  table,  annual,  1935-58    38  23 

Detailed  table,  6-month  periods,  19^*6-58    39  2h 

Pacific  Northwest,  193O-58    26  11 

Supplies  and  Exports 

Exports  by  countries  of  destination,  United  States,  July-December  1957  ejod  1958    10  5 

Inspections  for  ejcport,  by  classes  and  areas,  July-January  I957-58,  1958-59    35  20 

Production  and  exports,  Pacific  Northwest  and  United  States,  1930-57    28  12 

Supplies  available  for  export  and  carryover  in  k  major  exporting  countries, 

February  1,  1957.59    1*0  25 

Total  exports  and  Government  exports  by  programs.  United  States,  19^48-57    8  k 


RYE 

Acreage,  Yield  and  Production 

Specified  countries,  average  1950-54,  annual  1956-58    46  29 

United  States,  193O-58    48  31 

Prices 

Minneapolis,  United  States  and  selected  States,  1945-59    49  33 

Received  by  farmers,  parity  and  No.  2  at  Minneapolis,  1945-58   44  28 

Stocks 

CCC-owned,  by  positions  and  States,  January  1,  1959    49  32 

Total,  by  quarters,  1940-59    48  30 

Supply  and  Disappearance 

Annual,  1934-58    42  27 

Six-month  periods,  1947-58    50  34 
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NOTICE 

If  you  no  longer  need  this  publication, 
check  here  /  /  return  this  sheet, 
and  your  name  will  be  dropped  from 
the  mailing  list. 

If  your  address  should  be  cnanged, 
write  the  new  address  on  this  sheet 
and  return  the  whole  sheet  to: 

Administrative  Services  Division  (ML) 
Agricultural  Marketing  Service 
U.  S.  Department  of  Agriculture 
Washington  25,  D.  C. 


^SDA.  Agrl.  Research  Service 

Southern  Otli    p^o  . 

12-18-56    P    o     M      !  l>iv. 

«ew  Orleans  iv.  La, 


The  next  issue  of  The  Wheat 
Situation  is  scheduled  for  release  on 
April  27. 
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